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PJhHGvQ�FKO\;�BAD\;�hJP5Q,NJD©NJD�GK�9�4hKNJ¨�BEDHQaQ=Gr@C@CD�Q�Q�>A��QaNJD�BEO®@Chi�6FKM�<?D\PK@CDHj   D4FJ;�DC��>ED\;aQY� >AP5QY@\;�>�<�P�D�<u<?D\�4DCP�<
D\P�;�GKFH<uGK;�D®O�gKD�@!BED�QaNJMC��>APJ>�<?>Ah0P5QxO�P�<?M\;�>AD�GK;�DHQaNJD!BEO®��GfOCBA>L��>E@CO�<�>AhJPJe&FKO�Q,FKOc;�@CD®��Gf� >EB�PK� GJ<�>ABA>uQYD�FKOHQ¤BED
@ChJPJ@CDcFH<�NJD¤FJh5Qu<?D�NJD´<k;�O�giO�>AB{=�PJhHGvQ�O�gihiPKQ�gHG���GfD�@�� M\<?O\>�<�NJM4��µ�BAD�@�O�Q�NJOCP0Q�BEDx<�;?hi>LQ�>E¨C�©D��4h0NJ¨CBED�NJD
BEO¤��GrOCBA>L��>E@CO�<?>AhJP)>��©OC>uQ�FKO\;s@CD¤��Gr� >EB5FJ;�hJFKhrQsD´GKP�D¤NKMC�=>EPJ>�<?>Ah0P©NJD¤BEO���GfOCBL>A��>E@�O�<�>AhJP®��Gf>vPK� O,FKB�G Q�IiDHQ�h0>AP
NJ� ��<�;�D P�M\�Kh0@C>EMCDHj���P°DC����D�<?e¤DCBABED±D�Q�<©FJ;�M�Q�DCP�<?MCD­@ChJ���©D�Qs@C>LDCP�<�>A��>L��GrD­NJhJPJ@­hHI��7D�@�<�>¢gfD�=9@vjum�jB>�j   O
FKD\;=<�>AP�D�P�@CD4NJDHQ�@\;�>�<�>���GfD�Q���Gf>&hJP�<�M7<?M¥O�NH;�D�Q7QsMCD�Q�µ©@CD��4hKNJ¨�B�D¥�?O�>¯<���Gr� >AB&O�FfD�G£µ«FKD�G9M�<?M�;�DC��FKBEOC@CM
FKO\;�GKP QsD�@�hiP�N£�«h0NJ¨CBED���Gf>�<?D\P�<?D©NJD�BADHQ,>AP�<?M\�J;sD\;�j�L©h�GvQ�gKD\;?;�hiPKQ,��Gf� >LB&§�FKOc;sgK>EDCP�<�<�;�¨�Q�BAO\;��KDC�©DCP�<
�©OC>�Qy��Gr� >LB,PK� DHQ=<¥O\BAhJ;7Q�FKB�GvQyDCP±;=GKFH<uGK;sD£FKOc;¥;sO\FJFJhJ;�<«µ8�alJe¬B�O NJMC��>APJ>�<?>Ah0P�BEO FKB�G Q�;sMC@CD\P�<?D NJD BEO
��GfOCBA>L��>L@�O�<?>AhJP =9@vjB@3>�jJ��D�<E<?DxFJ;?hH�K>��©>�<?M,FKD\;���D�<u<u;�OaNJDxFJ;shiF�hrQsD\;�NJD�Q�;sD\�©¨CNJD�Q�µ�@CD\;�<?O\>AP5Q�M�@�³�D�@�Q*Q�G0IK>uQ
NJO\P5Q�BAO,�4>�QYD,DCP<�,GJgJ;sD,NJDxBEO*�KD�Q�<�>AhiP6FKO\;�B�D�Q @Chi�6F5M�<�D\PJ@�D�Q�j

�#DFCED��4}�Vv{��5}TL�V.HC|�K3R.Rv{�HC|������J}�R5N.M�HC~�QFHbM�~ P3V���Z'H V.HIZ'K�U�PJ~�N {�L-H�R.U�H
  D�Q�<�;sO�gKO�GJ��NJD�BEO�F5Q�§K@C³JhKBAhi�K>ED�OC�©M\;�>L@�O�>APKD4hJP�<�FJ;?hJN�G5>�<&GKP�D4NJM���>AP0>¯<�>AhKP�Q�@C>ED�P�<�>A��>E��GfD�NJD4BuO

@ChJ��FKM�<?D\PK@�D�=9@vjum�j�m�>Yj��¬D­@�hiP�@CD\FH<yO­@\hJP0QsD\;�gKM­@CDHQ�@�O\;�OC@�<?Mc;�>LQ=<?>A��GfDHQ�BAhJ;7Q���Gr� >EB�O­M�<?M­>A��FKhJ;=<?M­D\P
P [
	yj�??B ;sD�P�h�GfD4OC>AP0Q�>ºO�giDC@¥BE� O���If>�<?>Ah0P�>�PJ>¯<�>EOCBED¥NJD4BEO��Jd7d®SCT\X78EUHXfb�]LdHZ£D7<*Qs� >AP5Q�@\;�>�<�NJhJPJ@4D\P®;=GKFH<uGK;�D
O�giD�@,BADHQ��4hKNJD�Q&PJMc�Kh0@C>EM�Q�NJD,BAO,��GfOCBL>A��>E@�O�<�>AhJP4��Gf>KO�gfOC>EDCP�<º@ChHGJ;7Q �=G�Qs��Gv� OCBAhJ;7QX=9@vjum�jB@5jB>�j
`�3-243-2�3�
 ZWN6dH_7b�8LS�]�^7^�U�_KS�8�X(@�^�� G��Kd�8Ld�Vv]LS*X�N U\W�]$G\XK]AZKS

  O @Ch0��FKM�<?DcPK@CD DHQ=<¥NJ� O\Iihi;�N­GKP1@ChJPJ@CD\FH<6GJ<�>�BE>uQYM FfO\;®BADHQ�FvQ�§K@C³�h0BAhJ�HGfD�Q�j   D�QyFJ;�DC�¥>E¨\;sDiQ
;�DC@c³JD\;�@C³�D�Q�OC��Mc;�>�@COC>�PKDHQ�D�P©F5Q�§K@C³JhKBAhi�K>AD�NJ>A���?M\;�DCP�<�>EDCBLBED¥QY� DC����hJ;�@CDCP�<�NJ� >ANJDCP�<?>���>ED\;�@C³JD �¥BEDHQ�>APJNJ>¢g5>EN�GvQ
BEDHQ1FKO\;�OC�©¨�<�;�D�Q	>APJ�=B¢GfDCPK¹COCP�<�NJD��4OCPJ>E¨\;�D$Q�>A�KPJ>L��>E@�O�<�>¢gKD�BLD�GK;7Q1F5Dc;���hJ;��©OCPJ@CD�Q	N0OCP0Q	BED <�;�O�gKOC>uB
=��1³J>¯<?DCe mJI0o�I)>�j   O @Chi�6FKM�<?D\PJ@�D D�Q=<�NJhJPJ@Ce1NJ¨�Q�BAD NJM\F5Oc;=<?e1@\hJP0Q�>ANJMc;�MCD @ChJ�¥�©D FHGK;�DC�4DCP�<
>APKNi>¢gf>EN�GfD�BEBED j Q @,�¬BEDCBLBEOCPJN4O*FJ;�MC@C>uQYM,@CD�<u<?D,NJMc�=>APK>�<�>�h0P©D\P4>LNJDCP�<�>A��>EOCP�<º@C>APJ�4Ni>A�©DCP5Q�>Ah0PKQ�Ni>E�=�?M\;YD\P�<?D�Q ���
NJO\P5Q�BAO,@ChK��FKM�<?D\P�@CDO=\mJI�_Jl)>�jC��BABED,D�Q�<&NqhiP�@*³JM�<?Mc;�hi�K¨�PJD j

• � >ADCP���Gr� DCBEBLD Qsh0>�< D\P�@Chi;sD BAOc;��KDC��DCP�< Gq<�>ABL>uQ�M�DCe�@CD�<E<?D(NJM\�=>APJ>�<?>Ah0P�IiM�³�O\gK>Ahi;�>uQ=<?D(NJD(BAO
@�hi��FKM�<?D\PK@CD4O4M�<?M¥BAOc;��KDC��DCP�<�@\;?>�<�>���GfMCD4@�Oc;*DCBABED4M�<?O�IKBL>¯<�GfPJD�;�DCBAO�<?>AhJP�@CO�G Q�OCBED4D�P�<�;�D4NJD�Q
��GfOCBA>�<?M�Q FKD\;7Q�hJPJPJDCBEBLDHQ�D�<�GKPJD°FKD\;���hJ;��4OCPJ@CD(NJOCP0Q­GKP�DC�4FKBAh0>uj©��D�<u<?D ��>E@�<�>�hiP�NJD BEO
@�O�GvQ�OCBL>¯<?M¡Q�>L�4F0BED®DCP�<�;sD®@Chi�6FKM�<?D\PK@CD®D�<�FKD\;?��hi;��4OCPJ@�D®O®NJ� O�Iihi;sN M7<?M��4>uQYD®D�P£M�gK>ENJDCPJ@�D
FKOc;�BADHQ�BL>APJ�HGf>uQ=<?D�QX=?�¬³JhK�!Q��i§�e�mJI�_�m�>�D�<&O,NJhJPJPJM,PJOC>uQcQ�OCPJ@CDaµ,BLOaNJMC�=>APK>�<?>Ah0P©@ChJ�JPJ>�<�>¢giD¤NJD
BEO�@�h0��FKM�<?D\P�@CDHjK��DCBLBEDCª�@C>v>AP5Q�>�Q�<?D¥Q=GK;�BE� >ENJMCD6��GfD«B�O�@ChJ�¥FKM�<?D\PJ@�D¤PK� D\�K>uQ=<?D¤;�M�D�BABEDC�©D�P�<���GfD
B�hi;7Qs��GfD�BED�Q,O�@�<�>�hiPKQ,��Gf>�Q�hJP�<�FJ;�hKN�GK>�<?D�Q,Q�hJP�<�O\FJFJ;�hJFH;�>AM�D�Q,O�G0� Q�>�<uGfO�<?>AhJP0Q´h�¶£DCB�BEDHQaQ�hJP�<
�©>uQ�DHQ6D�P �,G0g�;�D�=   OCP�N0Q�³JDCD\;sDCe¤mJI0pJpE>�j   O�@Ch0�6FKM�<?D\PJ@�D¡NKD\gK>LDCP�<aOCBAhJ;7Q6@ChiP�<?D��H<uGfOcB�>uQYMCD j
��BABED�PJD.FJ;�DCPJN QYDCP0Q�FKO\;�;�O\FJFKhJ;u<�µ GKPJD$Q�>�<uGfO�<�>�hiP h�¶ DCBABED�D�Q=<��¥>uQYD�DCP �xGKgJ;�Dqj
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  � D\;��KhJPJhJ�4>LD @ChJ�JPJ>�<�>¢giD QY� DHQ=<«µ QshiP <�h�GK;®QsO\>uQ�>LD9NJD @CD9@ChiP�@CD\FH<«D�<«O NJMc�4hiP�<�;�M9��Gf� D�P
Qs� O\FJFHGK§KOCP�< O\B�<?D\;�P�O�<?>�giDC��DCP�< Q=GK; QsD�Q NJ>A�=�?M\;�DCP�<?D�Q @Chi�6FKhrQsO\P�<?D�Q ³JM�<?Mc;�hi�K¨cPJD�Qse�BAO
@�hi��FKM�<?D\PK@CD�O�@C��G5>E¨\;sD«GfPJD�NH§JPKOC�©>L��GfD NJD�NJM\gfDCBAhJFJFKD��«D�P�< =   D\FKBEO�<?e*mJI�I�m�>Yji��PJ�=>APKe&@CDHQ
��GfB�<?>�FKBED�QyO\FJFJ;�hK@\³JDHQyhiP�<©D\P�@Ch0�4��G5P�NJD­@ChJP0Q�>ENJMC;�D\;®��GfD B�O @Ch0�6FKM�<?D\PJ@�D9FKD�GJ< ��<�;�D
hHI���DC@�<�>¢gKM�DxFKO\;�BED´IK>EOC>uQ�NJD�Q Ni>A���?M\;�DCP�<?D�Q��©M�<�³�h0NJD�Q�QY@C>LDcP�<?>��?>A��GvD�Q¬Q?FKMC@C>L��>E��GfD�Q�µ,@C³KOC@�GfPJDqj
��D°;�OcF0>ANJD(³J>uQ=<?hJ;�>A��GfD(�4h0P�<�;�D(��GfD B�O(@Ch0��FKM�<?DCP�@�D(O(@C>APJ���J;�OCP�NrQ�O�<u<u;�>¢IHGJ<�Q���DCB�BED
>APKNJ>¢g5>EN�GfDCBLBEDCeJ³JM�<?Mc;�hi�K¨cPJDCeK@\hJP�<?D��H<uGfO\BA>uQYMCDCeKN�§�PJOC��>E��GrD,D�<&Qs@�>�D�P�<�>A��>E��GfDHj

`�3-243�`?3�� dHZ4UKb�]H8L]�^YXfb�]EdHZ�ScZ©`�R��
:(FfO\;=<�>¢;�NJD4BEO¤;�MC�=BED\�f>Ah0P¡Q�GK;�BLD X��©O�PKOc�KD��©DCP�<�NJD�Q�;YD�Q7Qsh�GK;s@CD�Q)XY=F;�;sO�³�OCBLO�NJe 	«OC�©D�BEe�mJI0p�I)>�e

BED4@ChiPK@�D\FH<�NJD4@ChJ��FKM�<?DcPK@CD4D�Q=<�DCP�<�;�M4NJO\PKQ*BEO�;�MC��BED\�K>uhJP®�KD�Q=<?>AhJPJPJOC>¢;�DHj3;ºh�GK;�@CD4��Gf>�@�hiP�@�Dc;�PJD4F0B�G Q
FKO\;=<�>�@�G5BE>E¨\;�DC�©D�P�<�BAO P [ 	4e4BADHQ9O�GJ<?D�GK;YQ Q�� O\FJFHGf>EDCP�<9Q=GK;�BADHQ¡<�;�O�giO�GJ�.NJD�BE� Dc;��KhiP�hi�4>EDHj*¦6PKD�NJD�Q
NJMC�=>APK>�<?>AhiP5Q�BEDHQ�FKB¢GvQ*�u;sMC��GfDCP�<?D�NJD�BEO4@Ch0��FKM�<?DcPJ@CD4D�Q�<�O\>AP5Q�> DC�4FJ;=G5P�<?MCD�µ   DcF0BEO�<�= Pa>�B¢IfD\;�<?e0;ºO\;?B�>ED\;se
mJI�I)@��b;ºO\;?B�>ED\;se mJI�IHz3>�j\��P4@ChJP0QsMC��GfDCPJ@CD�erQsD�Q�@CO\;sOC@�<?M\;�>uQ�<�>A��GfDHQ&;sD�Q=<?D\P�< >ANJDCP�<?>A��GfD�Q �

• 
  O,@Ch0��FKM�<?DcPK@CD,DHQ=<vGKPJDa@CO\;�O�@�<?M\;�>LQ=<?>A��GfDaNJDxBE� >APKNJ>�gf>EN�G j7X=��BABED*FKD\;��©D�<ºNJD,@CDCP�<�;�D\;�BE� >AP�<?Mc;���<
Q=GK;&BEO*FKD\;7QshiPqPKDx>APJNJMcFKD�P�N0OC�4�©DCP�<ºN�Gy@ChiPC<?D��q<?D*hJ;��KO�PJ>�QYO�<�>AhiPJP�DCBZXX=w;ºO\;�BA>ED\;�e&mJI�IHzKeiFvj.I�KE>�j

• 
  O(@Ch0��FKM�<?DcPJ@CD(DHQ=< ³�M�<?M\;?hi�K¨\P�DHj���BABED(O\�J;�¨\�KD(NJDHQ�QsO\gKh0>¢;sªs��OC>¢;YD <?DC@c³JPJ>A��GvD�Q�D�< NJD�Q
X�@Chi�6FKhi;=<?Dc�4DCP�<�Q)X�eKNJD�QaX�O�<u<�>�<uGfNJD�Q)X�eHGKP X7QsO�gih0>¢;�ª ��<�;�D?X�e5j¢jAjE= � DCBABA>LDc;�e mJI�I�I)>�j

• 
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��GfD B�D�Q©DCP��YD�GK�°QsOCBLOc;�>EO�GK����Gf>,NJMC@ChHGfBADCP�<«NJD BAO9NKM���>AP0>¯<�>AhKP�NJD BEO9��GfO�BE>L��>E@CO�<�>AhJP���hiP�<4��GfD
BE� M\gKOCB¢GfO�<?>AhJP­NJD�Q«@Ch0��FKM�<?DcPK@CD�Q4PJD�FKD�GJ<4Q�D¡�?OC>¢;�D QYOCPKQ4@ChJPJ��BL>¯<�Q4D�<6NJM�IiO�<�Q�j   D�Q«Ni> ;�DC@�<?>AhJP0Q
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FJ;�>¢gK>�BEM\�K>ED\;�G5P�D9M�giOCB�GfO�<�>AhJP�NJD�Q©@ChK��FKM�<?D\P�@CDHQ©NJM���O\gihi;�O�IKBLD9O�GK�1Q�OCBEO\;�>EM�Q�j���D �4hKNJ¨CBLD�PKD
FKD�GJ<«NHhJPJ@�;�D�Q�<?D\;��aGfD�<�Q�GK;�BAD�Q�;�MC��M\;sD�P�<�>�D�BuQse*BLDHQ©DCPH<�;�D7<�>ADCP0Q©NK� M�gfOCB¢GfO�<�>AhJP�D�<4BAD�Q©hHGJ<�>ABuQ®µ
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@�hi��FKM�<?D\P�<ºBAhi;YQ���GfD*BE� D�P�<�;�D\FJ;�>LQsDxB¢Gf>KD�P«NJhiPJP�DxBED�Q��4hH§KDCP5Q)XX= � Gf�4hiP�<?e	@7j�j�j)>Yj

@vj
 
��P0Q�G5>¯<?DCe¤@�D�QsDC@ChJPJN �«h0NJ¨CBED ;�h0��FH<y@CBAOC>A;�DC�©D�P�<yO�gfDC@­BLO FK³J>ABAh QshiFJ³J>ED­>�PJPKMC>uQ=<?D±Qsh�GJgiDCP�<
>E�4F0BE>L@C>�<?DC�©DCP�<ºFJ;�M�Q�DcP�<?DaNJO�PKQ�BEO¤NJMC��>APJ>�<?>Ah0PyO��©M\;�>A@�OC>LP�D¤N�G�@�hiP�@CD\FH<�NJDa@Ch0�6FKM�<?D\PJ@�DHjb;ºh�GK;
BEDHQ�FJ;�hJ�4hH<?D�GK;7Q�N�G Q�DC@ChJPJN��4h0NJ¨CBEDCe�BEO4@Ch0��FKM�<?D\PJ@�D!Qs� O\FJFJ;sD\PJN¡FKOc;*BED«IK>EOC>uQ,NJD�FJ;�hK@CD�QYQ=GvQ
Qsh0@C>AO�G0� @ChK��F0BED\�KD�Q =�@ChJPJ�u;�hiP�<?O�<�>AhJP O�GK� M�giMCPJDC�®D\P�<�Q�e	@Ch0ª?O\FJFH;�DcP�<�>uQ7QYO\�KD�Q O�giD�@ BADHQ
@�hiBABE¨\�HGfDHQ�e D�<?@Hj >�j   D�Q FKOc;=<?D\PJOC>¢;sD�Q Qsh0@C>AO�G0� QshiPH<·NJD @CD ��OC>�< FJ;�M�Q�DCP�<?M�Q @ChJ�¥�©D
>APKNJ>uQ�FKDCP5Q�O\IKBEDHQ4FKh�GK;®Q=<�;�Gf@�<uG�;�D\;©D�<©Q�hHGH<?DcPJ>¢;©@CDHQ4FJ;7hK@CD�QYQ=GvQ®Qsh0@C>EO�GK��NJD NJM\gfDCBAhJFJFKDC��DCP�<
NJD�Q�@�h0��FKM�<?D\P�@CDHQ�j,��D�Q�DC@�hiP�N°�4h0NJ¨CBED�@ChiPKQ�>ENJ¨\;�D�OC>AP5Q�>���GfD�BLO�@Ch0�6FKM�<?D\PK@CD�NJhi>¯< ��<�;�D
P�M\�KhK@�>�M�DO=   >A@C³�<?D\PHIfD\;��KD\;se	@7j�j�j)>Yj

l5j
 
��PJ��>�PKef@CD¥Q�D�@ChiP�N��4hKNJ¨�BED�O\Iihi;�NJD*IKD�O�Gf@ChHGKF�FKB�G�Q�@CBEOC>�;sD��©DCP�<�BE� MC@�GfDC>EBvNJDHQ�DCP��YD�GK��Qsh0@C>AO�GK�
��GfD�;�DC@C¨CBAD�BEO Q�>�<uGfO�<?>AhJP­NK� M�giOCB�GfO�<�>AhJP­NJD�Q4@Ch0�6FKM�<?D\PK@CD�Q�j   D�Q�FJ;�hJ�4hH<?D�GK;7Q«NJD�@CD QsDC@ChJPJN
�«h0NJ¨CBED�@ChJP5Q�>ENJ¨\;�DCP�<6NJM�Qshi;?�4OC>�Q«��GfD9@CD�<u<?D���GfD�Qu<�>AhJP�O\;�N�GfD�PJD¡FKD�GJ<aFKB�G Q ��<�;sD�D�Q���Gf>¢gKMCDqj
  D�GK;7Q®;�M\FKhJP0QsDHQ®;�D�Q�<?D\P�<yD\P�@Chi;sD FKO\;=<�>ADCBLBEDHQ®FHGf>uQ���Gr� >LBuQ�PK� DCP�<�;�D\P�<©FKO�Q!NJO\P5Q�BLD­NJM�<?O�>AB6NJD�Q
hHGH<�>ABuQ���Gf> FKDc;��©D�<u<�;sO\>ADCP�<�NJD�B�>E��>�<?Dc;*BADHQ�;�>LQ���GfDHQ�NJD4BL� O\;=IK>�<�;sO�> ;�D¥³J>EM\;�Oc;�@C³J>A��GvD4BAhJ;7Q�NJD4@CD�<L<?D
hJFKM\;�O7<�>AhJP­NK� M�giOCB�GfO�<�>AhJP­�©OC>�Q«@CD�<u<?D���GfD�Q�<�>�hiP D�Q�<6NJD�gKDCP�GfD!G5P h�I��YD�<6NJD�;�M\��BLD\�K>AhKP­µ¡FKO\;�<
DcP�<?>A¨\;�DO=w;ºO\;�BA>ED\;�e3@7j�j�j)>�j
  D <?O�IKBEDCO�G @C>Aª�NKD�Q�Q�hHGvQ Q�§JP�<�³JM�<?>uQ�D BLD�Q M�gih0B�GJ<?>AhJP0Q DCP�<�;�D ��m D�<���@©D7<��4hJP�<�;sD·BED

;�O\FJFJ;?hK@\³JDC�©DCP�<ºO�gKD�@O�¤l��
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 	�14��	 � �41���%0��"Z"-	 � 	 1  ��J	!��"�� �
  Oa@ChJP0Q=<�;�Gf@�<�>AhJP�NJDa��@�;�McFKhiP�N�O�GJ�y@\;�>�<�>A��GrD�Q�OCNH;�D�Q�QYMCD�Q�µ¤��m,�4OC>uQ�@�D¤@\³�OCPH�fD��©DCP�< OxF�h�GK;

@ChJP0QsMC��GfDCPJ@CD�NKD���OC>¢;sD�Ni>uQ�FKO\;sO��A<�;�D�BLD�Q4NJD�GK�­FKh0>AP�<�Q©��G5>�NJ>L���?M\;�DCPJ@C>EOC>LDCP�<¤g�;�OC>��©DCP�< �al­NJD���mce¬BEO
��GfOCBA>L��>L@�O�<?>AhJP®NJD�BAO�@�h0��FKM�<?D\PK@�DHj \0>v@ChK�¥�©D�BED���O�>¯<���@KevhiP©PJD�@�hiPKQ�>LNJ¨c;�D¤FKB�G�Q���GfD�BLO6@Chi�6F5M�<?DcPJ@CD
D�Q�<�FHGK;sD\�©D�P�< >�P�Ni>¢gf>EN�GfD�BEBED¤D�<ºhJP4OC�=��>A;���D,��GfD,BEDHQ&;�MC��Mc;�D\P�<?>ADCBuQ�NKD,@Ch0��FKM�<?DcPJ@CDaNJhi>¢gfDCP�< �?OC>¢;�D,BL� hiI��YD�<
NJ� G5P�D�PJM\�KhK@C>LO�<�>AhiP�evO�B�hi;7Q�>EB�PK� D\�K>uQ=<?D¤FKB�G Q�NJD�NJ>L����Mc;�DCPK@CD�DCP�<�;�DaBADHQ�NJMC��>APJ>�<?>Ah0P5Q�BED�Q�FKB¢G�Q�;�MC@CDCP�<?D�Q�NJD
BEO°��GfOCBL>E�=>E@�O�<?>AhJP =4�al)>­D�<9BAD QsD�@ChiP�N��4h0NJ¨CBED°NJD°BEO	@Chi�6FKM�<?D\PK@CD =���@3>�j4��� DHQ�<9FJhHGK;���GKhJ>®PJhHGvQ
FKhHGJgKhJP0Q�eJFJhHGK;�;sD\FJ;�M�QsD\P�<?D\;&�J;sO\FJ³J>A��GfDC�©D�P�<º� @KeH;sD\FJ;�DcPJNH;�D,BED¤Q�@C³JMC�©O,NJM4�7µ*;sMCOCB�>uQYM*FKhHGK;��al��
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��M�H�~�QSHEM�~ P3V���Z'HOV�HIZ'K
U�PJ~�Nv{�L-H�R.U�H � � C�� SECOND MODELE DE LA 

COMPETENCE (C2) 

�IM�P3QL|jQ ��~�H,~ P3V���Z'HOV�HIZ'K
J }.K)Z'Q\[+QSU]K)L-QSP3R �
� � �

� M�<?OC@\³JM�D N�G	FKhrQ�<?D NJD�<u;�O�giOC>uB
=�@ChJ��FKM�<?D\P�@CD�>

� M�<?OC@\³JM�D,N�G�FKh5Qu<?D,NJD�<k;�O�gKOC>AB
=�@ChJ��FKM�<?D\P�@CD�>

� M�<?OC@\³JM�D N�G	FKh Q�<?D NJD�<u;�O�giOC>uB
==��hJPJ@�<?>AhJPJeH� ��� � eJ�4>uQ�Q�>Ah0P)>

:*<u<�;�>�IqGJ<&NJD*BE� >�PKNJ>¢g5>EN�G :a@C@�DCP�<�Q=GK;&BAD¤Q�G��YD�< :a@C@�DCP�<�Q=GK;&BAD¤Q�G��YD�<
��Pq�0B�h�IfD,BAD¤Q�O\gih0>¢;�ª���<�;�D ��Pq�0B�h�IfD,BAD¤Q�O\gih0>¢;�ª���<�;�D ��Pq�0B�h�IfD,BAD¤Q�O\gih0>¢;�ª���<�;�D
��hiP�<?D��H<uGfO\BA>uQYMCD ��hiP�<?D��H<uGfO\BA>uQYMCD ��hiP�<?D��H<uGfO\BA>uQYMCD
� §JP�OC��>E��GfD � §JP�OC��>E��GfD � §JP�OC��>E��GfD
\K@�>�D�P�<�>A��>E��GvD,NJhJPJ@*P�hiP
PJM\�KhK@C>AM�D

L�Mc�Kh0@\>EMCD L�Mc�Kh0@\>EMCD

��;�>�<?¨\;sD�Q�hHI���DC@�<?>A��Q

��;�>�<?¨c;�D�Q�Qsh0@\>�O�BEDC�©DCP�<
@ChJP0Q=<�;�GK>�<�Q

l,;��KO\PJ>uQ�O�<�>AhJP ?�PJNJ>¢gK>LN�G

� 
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#� � 2 & ��1��Y
#1	�

L©h�<�;�DaO\PJOCB¢§5QYD¤³J>uQ�<?hi;�>���GfD¤NJD�BE� M\gKhKB�GJ<�>AhJP®NJD�Q�@ChiP�@CD\FJ<�Q�NJD¤@ChJ��FKM�<?DcPJ@�D¤D�<�NJDa��GfO�BE>A��>E@CO�<?>Ah0P
O�Iih�GJ<�>�<ºµ,NJD�GJ�¥@ChiPKQ=<?O7<�Q&�4O4�YD�GK;�Q �

m�j
 
?�BKD��K>uQ=<?D,NJD�GJ���«h0NJ¨CBED�Q�QYDCP0Q�>¢IfBED��©DCP�<ºNH>A���?M\;�DCP�<�Q NJD*BLO,@�hi��FKM�<?D\PJ@CD�e

@vj
 
  D�Q�DC@�hiP�N =?� @3>�PK� DHQ=<©FKO�Q�DCP1;=GKFH<uGK;�D­O�giDC@��alJe¤BuO­NJMC��>�PK>�<?>Ah0P1BEO FKB¢GvQ®;�MC@�DCP�<?D­N�G
@ChJPJ@�D\FH<ºNJD,��GfO\BA>��?>L@�O�<�>�hiPfj

Q ���©D±QY� >LBuQ�@ChJP0Q�<�>�<uGfDcP�<4GKP1MC@CBEOC>�;sO\�KD­hi;?>¢�0>APKOCB6N�G.NJM�IiO�<�Q=GK;�BAO­@Ch0��FKM�<?D\PJ@CD FHGf>uQ���Gr� >EB=Q
Q�� >AP5QY@\;�>�gfDCP�<�D\P�;=GKFH<uGK;sD¥FKO\;�;�O\FJFKhH;u<�µ�@CD©��G5>�D�Q�<�³KO\IK>�<uGfDCBLBEDC��DCP�<�O\gKOCPJ@CM®NJOCPKQ¤BEO�BE>�<u<?M\;�O�<uG�;�DCe&@CD�Q
@ChJP0Q�<?O�<�Q&hJPC<ºNJ� O�IKhJ;�NJe0NJD�PJh�<�;�D*F�hi>AP�<&NJD¬gqGfDCeHGKP�>AP�<?M\;���<vFJ;�O7<�>A��GfD,D�< �4OCPJO\�fM\;�>AOCB5��hJ;=<�j

��D¤PK� DHQ=<�NJ� OC>ABLBED�GK;7Q�FKO�Q�DCP¥<?O\P�<���Gf� ³J>uQ�<?hi;�>�D�P®�«O�>uQ�DCP¥<?OcP�<���GfD,FJ;�O�<�>�@�>EDCP5=?@�³�O\;��KM�NJD��4D�<u<�;�D
D\P�FKBLO�@CD GfPKD(�KD�Q=<?>AhJP�FKOc;�BADHQ�@Ch0��FKM�<?DcPJ@CDHQ�NJOCP5Q GKP�D�DCP�<�;�DcFJ;�>LQ�D(FKM�<�;�hK@\³J>A��>E��GfD.NJD¸mJj�j�j
FKD\;7QshiPqPJDHQ4>���GfD,PJhHGvQ�O�gihiP5Q M�<?M,@ChJPJN�Gf>�<ºµ,D����?DC@�<uGfD\;º@CD�<L<?D*FJB�hiPq�KM�D,³J>uQ=<?hH;�>���GfD,N0OCP0Q�BEDHQ�NJ>��?��M\;sD�P�<?D�Q
NJMC�=>APK>�<?>AhiP5Q©NJDHQ©@ChJPJ@�D\FH<�Q©NJD9��GfO�BE>A��>E@�O�<�>AhiP�D�<«NJD9@Chi�6FKM�<?D\PJ@�DHj   hi;YQ©NJD BE� >AP�<�;sh0N�Gf@7<�>AhJP�NJD @CD�<u<?D
NJMC�4O\;�@C³�DCe�PJhHGvQ9O\gKhJP0Q�;�O\FK>ANJDC��DCP�<�M�<?M�@chiPJ�u;�hJP�<?M�O�G.��OC>�<���GfD�BAO±;�GKFH<uGK;�D±FH;sM�Q�D\P�<?MCD�@ChJ�4�®D
>APKMCB�Gf@�<?O�IKBED�NJOCP5Q,BED�Q,�©OCP�GfDCBuQaNJD��©OCPJO\�KDC�©DCP�<�P�D¡QYD¥FJ;�hKN�GK>LQ�OC>�<�FKO�Q�j^\KhiP�O�I5QsDCPK@CD!Q�G�Qs@�>¯<?O�>¯<�NJD�Q
O�<E<?D\P�<?D�Q�NJMC¹�GfD�Q���G5>fNJMHQ=<?O�IK>ABL>uQYOC>EDCP�<�BAOaNi> ;�DC@�<?>AhJP�NJDaBL� DcP�<�;�D\FJ;?>�QsD¤@�O\;�DCBEBLDaBLO,FKBLO�¹COC>�<�DCP4FKhi;u<?Daµx��O�GK�
D\P�<�;�D¡GKP�Ni>uQ�@�h�GK;7Q©O��KM Q=GK;©BAO�;=GKFH<uGK;�D9D�<aGKPJD�FJ;�O7<�>E��GfD9h�¶�;�>�D�P�PJD9BE� OCPJPJhJPJ¹COC>�<Yj�;ºh�G�;¤<?D\P�<?Dc;4NJD
<�;?h�GJgiD\;¤BE� D\�JFKBL>E@CO�<?>AhJP9NKD®@CD!IKBAhK@CO\�KD®FJ;�O�<�>A��GrDCe�P�h�GvQxO�gihiPKQ6NJMC@C>LNJM�NJD�;�DC�4h0P�<?D\;aO�GJ� NJMC��>APJ>�<?>Ah0P5Q
<�³JM�hi;�>���GfD�Q®NJD @CDHQ®@�hiP�@CD\FH<�Q�j^L©hHGvQ®O�gihiPKQ®M�<?M OC>AP0Q�>aOC�©D�P�M µ9;�DC@ChJP0Q�<�;=G5> ;�D£GKPKD9;�D\FJ;�M�QsDCP�<?O�<�>AhJP
@ChJPJ@CDcFH<uGfD�BABED4NJD¥BEO�@�h0��FKM�<?D\P�@CD = G*9 3 BADHQ�NJD�GK���4h0NJ¨CBEDHQ�FJ;�M�QsD�P�<?M�Q�@C>Eª�NJD�Q�Q=GvQ+>���G5> ;�DCPJNJOC>�<�@ChJ��FH<?D
NJD,PJhH<�;�D´giMC@�G!NJD´<?D\;?;�O\>AP©N0� GfPJD,F5O\;�<&�4OC>uQ*Q�GK;=<?h�Gq<���G�>5FKD\;��©D�<u<?O\>�< NJ� D\��F0BE>L��GfDc;�BE� MC@C³JD�@¤O�Gf��GrDCBvPJhHGvQ
M�<�>AhJP0Q�@ChJPJ�u;�hJP�<?M�Q D�<ºNJD¤Q�hJ;=<�>¢;���O�gihi;sO�IKBED��©DCP�<ºNJD,BEO¤Q�>�<uGfO�<?>AhiP«NJD´IKBAhK@�O\�KD,NJOCP5Q�BLO���GfD�BEBEDxP�h�GvQ�PJhHGvQ
<�;?h�GJg�>AhiP5Q�j

\HGK;,BAD4F0BEOCP�FJ;�O�<�>���GfDCe&@�D�<L<?D©O\PJOCB�§fQYD�@ChJPJ@�D\FH<uGfDCBABED�PKh�GvQ´O�OC�©DCPJM©µ!��hJ;��¤G5BED\;�<�;�hJ>uQ,BL>A�KPJDHQ
NJ>¢;�DC@�<�;?>L@�D�Q���Gf>KhiP�<&DcP0Q=Gf>�<?D*�HGf>ANKM*PJhH<�;�D*OC@�<�>AhiP �

m7t   D9NJ>�QY@�h�GK;7Q®Q�GK;�BEO�;=GKFH<uGK;�D�PJD9@ChJ;�;�D�Q�FKhJPJNJO\P�<�PJ>´µ£GfPJD�;�MCOCBL>¯<?M�<�³�MChJ;�>���GfDCe*PJ>,µ�G5PKD
;�MCOCBA>�<?M°FJ;�O�<�>A��GfDCe¡>EB�D�Q�< FJ;�M\��M\;�O\IKBED(NJD(NJM\gKDCBAhJFJF5Dc; GKP�Ni>uQs@Ch�GK;YQ���G5>�Qsh0>�< @ChJ³JM\;sD\P�< O�giDC@ BEDHQ
M�gih0B�GJ<?>AhiPKQ�evD�<�P�hiP®BAD�Q�;�M\gKhKB�GJ<�>AhJP5Q�ev��G5>KgKhJP�<�Q�DaFJ;�hJN�G5> ;�D�BAhi;YQ�NJD�BAO��4>�QYD6D�P �xGJg�;�D�NJD�BEO¤�KD�Q�<�>AhJP
FKO\;&BADHQ�@�hi��FfM�<?D\P�@CDHQX=�l5jum�>Yj

@Ht   � O\IKOCPJNJhJP®NJD6@CD�NJ>�QY@�h�GK;7Q�NJD¤;=GKFH<uG�;�D�@ChJPJN�Gf>�<�µ�@ChJPJ@�D�gihi> ;¬BEDHQ�>AP5Q=<�;=GK�©DCP�<�Q�NJD¤�KD�Q�<�>AhJP
FKO\;�B�D�Q«@Ch0��FKM�<?D\PJ@CDHQ6PJhJP FKB�GvQ«DCP­hJFJFJh5Q�>�<�>AhJP FKO\;�;sO\FJFKhH;�<6µ�@CD�GJ��NJD�BAO���GfOCBL>E�=>E@�O�<?>AhiP­�«O�>uQ«D�P
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FKh5Q�>�<?>AhJP­NK� ³H§HIK;�>ENJO�<?>AhJP FKO\;�;sO\FJFKhi;u<6µ�@CD�Q4NJD\;�PJ>ED\;YQ�j���D¡FKh5Q�>�<?>AhJPJPJDC�©D�P�<6D�Q=<aFKB�GvQ«D��?��>E@COC@CD��©OC>=Q
O�GvQYQ�>�F0B¢G Q�@Ch0��FKBED��fD�µ��©D�<u<u;�D�D\P �xGKgJ;�D­FHGf>�Qs��Gv� >LB4�?O�>¯<�NJDHQ�>AP5Q=<�;�G5�4DCP�<�Q�NJD��KD�Q=<?>AhJP°FKO\;�BEDHQ
@ChJ��FKM�<?D\PK@�D�QaNKD�Q,FJ;�hK@CD�QYQ=G QaNJD¥<�;�O\PKQ���hi;��©O�<?>AhiP£NJD�Qa;�D\FK¨\;�D�Q�Q�hK@C>AO�GK�­OCP�@�>EDCP5Q =���GfOCBA>L�?>L@�O�<�>�hiP�>aD�P
;�D\FK¨c;�D�Q�Qsh0@\>EO�GK�4P�h�GJgiDCO�GK� =�@Ch0�6FKM�<?D\PJ@�D�>X=�l5jB@3>�j

l�t®��PJ�=>AP�e���OC>A;�D1NJD�Q >�P5Q�<�;=Gf�4DCP�<�Q NJD��KD�Q=<?>AhJP(FKO\; BEDHQ @Ch0�6FKM�<?D\PJ@�D�Q NJD�Q9FJ;�h0@�D�Q7Q�GvQ N0D
<�;�O\PKQ���hi;?��O�<�>AhiP�NJD4BE� OCPJ@C>EDCP�D�P®P�h�GJgfD�O�G¡gfOCBAhJ;�>LQYD¤GKPKD���hiPK@�<�>�hiP ��GvQ���Gr� >E@C>&BLOc;��KDC��DCP�<*Qsh�GvQsª�D�Qu<�>A��M�D
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