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5�� $�� 6WHLQ�� /D�&LYLOLVDWLRQ�7LE«WDLQH�� 3DULV�� 'XQRG�� �����m� &ROOHFWLRQ�6LJPD�}��
Qr���� [LY�����S��� LOO��� �� FDUWHV�� ELEO��� LQGH[��� ����� ;������ FP��

&HW�RXYUDJH�SHXW� ¬WUH�FRQVLG«U«�FRPPH�XQH�Y«ULWDEOH�PLVH� DX�SRLQW�GH�QRV� FRQQDLVVDQFHV�
VXU� OH�PRQGH� WLE«WDLQ��

/
DXWHXU� PHW� WRXW� G
DERUG� HQ� YDOHXU� O
DOWHUQDQFH� HW� O
LPEULFDWLRQ� GHV� VLWHV�� OD�
MX[WDSRVLWLRQ� GHV� JHQUHV� GH� YLH�� OD� FRH[LVWHQFH� GH� JURXSHV� HWKQLTXHV� TXL� FRUUHVSRQGHQW� G
XQH�
SDUW�¢�O
DLUH�FXOWXUHOOH� WLE«WDLQH��G
DXWUH� SDUW�¢�O
HVSDFH�RFFXS«� SDU� OHV� 7LE«WDLQV��

3RXU�IDLUH� O
«WXGH�GH� O
KLVWRLUH� «Y«QHPHQWLHOOH�GX�7LEHW�� LO� VH� VHUW� GHV�P\WKHV� HW� O«JHQGHV�
G
RULJLQH�� GHV�VRXUFHV�FKLQRLVHV�HW�WLE«WDLQHV� �� DX[�URLV�P\WKLTXHV�VRQW�DVVRFL«HV�OHV�LQYHQWLRQV�
WHFKQLTXHV� �DJULFXOWXUH�� LUULJDWLRQ��PRXOLQV������/
LQWURGXFWLRQ�GX�ERXGGKLVPH�DX�YL�YQH�VLªFOH�
SDUD°W�FRQVWLWXHU�XQH� F«VXUH�GDQV� O
KLVWRLUH�WLE«WDLQH� �� GªV� OH�;H� VLªFOH�O
KLVWRLUH� QH� FRQFHUQH�
SOXV� OHV� URLV� PDLV� OHV� PRQDVWªUHV� HW� OHV� RUGUHV� UHOLJLHX[�� &
HVW� XQH� «YROXWLRQ� SDUDOOªOH� GHV�
RUGUHV� UHOLJLHX[� HW� GHV� MHX[�SROLWLTXHV� TXL� H[SOLTXHQW�OD� IRUPH� DFWXHOOH� GX� JRXYHUQHPHQW�
HW� O
RUJDQLVDWLRQ� GH� OD� VRFL«W«� �� O
RSSRVLWLRQ� HQWUH� OHV� RUGUHV� UHOLJLHX[�HW� OHV�SULQFHV�ORFDX[�
ᒫ�RSSRVLWLRQ�SROLWLTXH�VDQV�VFKLVPH�VXU�OH� SODQ�GRFWULQDO�ᒫ�H[SOLTXH�G
XQH�SDUW� OH�
G«YHORSSHPHQW� GH� O
RUGUH� *HOXJ�SD�� G
DXWUH� SDUW� OD� FU«DWLRQ�DX�PLOLHX� GX� [YQH� VLªFOH� G
XQ� �WDW�
HFFO«VLDVWLTXH��

/
DXWHXU� «WXGLH� HQVXLWH� O
RUJDQLVDWLRQ� VRFLDOH� HQ� FODQV� SDWULOLQ«DLUHV� H[RJDPHV� UXV��� LO�
PHW� HQ� YDOHXU� OD�SDUHQW«�SDWULOLQ«DLUH� DSSHO«H�m� RV� }� HW� OD�SDUHQW«� PDWULOLQ«DLUH�TXL�UH©RLW�
OH� QRP�GH� m� FKDLU�}�� &HWWH�RSSRVLWLRQ� m� RV�FKDLU�}� SURSUH� ¢�XQH�SDUWLH� GH� O
$VLH�HVW� XQ� WUDLW�
FDSLWDO� GDQV� OH� V\VWªPH�GH�SDUHQW«�� O
LPSRUWDQFH� GH�OD�SDUHQW«� m� FKDLU�}� DOODQW�GH�SDLU� DYHF�
OH� VWDWXW� HW�OH� FDUDFWªUH�WUªV� LQG«SHQGDQW�GH� OD�IHPPH�WLE«WDLQH��

$SUªV�DYRLU�UDSLGHPHQW�«YRTX«�OHV�DVSHFWV�GH�OD�FXOWXUH�PDW«ULHOOH�ᒫ�«FRQRPLH�
HVVHQWLHOOHPHQW� EDV«H�VXU�OD�GRXEOH�PRUSKRORJLH�VDLVRQQLªUH�� DJULFXOWXUH�F«U«DOLªUH�HW�«OHYDJH�
WUDQVKXPDQW� ᒫ��� 0�� 6WHLQ�UHYLHQW�¢�O
DQDO\VH�GH�OD�VRFL«W«�SRXU�VRXOLJQHU�OD�SODFH�GH�O
«JOLVH�ODPD±TXH��
/HV�PRQDVWªUHV� VRQW�GHV�SXLVVDQFHV�VSLULWXHOOHV� HW� WHPSRUHOOHV�GRQW� OHV� UHYHQXV�VRQW� DVVXU«V�
SDU�OHV� GRQV� J«Q«UHX[� GHV� OD±FV�� OH� FRPPHUFH�� OH� SU¬W� XVXULHU��

/
DFWLYLW«�UHOLJLHXVH� HVW� HVVHQWLHOOHPHQW� O
DIIDLUH� GHV� PRLQHV� HW� GHV� HUPLWHV�� OHV� OD±FV� QH�
IDLVDQW� TX
DFFXPXOHU� GHV�P«ULWHV�� /HV�FUR\DQFHV� LQW«JU«HV� GDQV� OH� ODPD±VPH� HQ� XQ�
V\QFU«WLVPH� LQGLVVROXEOH� RQW� UHWHQX� SOXV� ORQJXHPHQW� O
DWWHQWLRQ� GH� O
DXWHXU�� /D� m� UHOLJLRQ� GHV�
KRPPHV� }� HVW� H[SULP«H�SDU�OHV� %RQ�SR�� OHV� FRQWHXUV� �VJUXQJ�� HW�OHV� FKDQWHXUV� �,GH
X���� &
HVW�
XQH�VRUWH�GH�PRUDOH�TXL�GRLW�VHUYLU�¢�SU«SDUHU�OD�YRLH�GH�OD�UHOLJLRQ� �� DLQVL�OD�U«FLWDWLRQ�FRUUHFWH�
GHV� O«JHQGHV� G
RULJLQH� HVW� XQ� DFWH� UHOLJLHX[�Q«FHVVDLUH� DX� PDLQWLHQ� GH� O
RUGUH� GX� PRQGH��
/
DQDO\VH�GHV�I¬WHV�GX�QRXYHO�DQ�SHUPHW�GH�PHWWUH�HQ�OXPLªUH� XQ� FHUWDLQ�QRPEUH�G
«O«PHQWV�
QRQ� ODPD±TXHV��LQIOXHQFH�GX�QRXYHO�DQ� LUDQLHQ��SDU�H[HPSOH���/D�UHOLJLRQ�%RQ�HVW� H[DPLQ«H�
HQVXLWH� �� LO�\� D�HX�SOXVLHXUV�%RQ�VXFFHVVLIV�� OD�GHUQLªUH� IRUPH� GX�%RQ�«WDQW�FDUDFW«ULV«H� SDU�
XQH� DVVLPLODWLRQ� J«Q«UDOH�� IRUPH� V\QFU«WLTXH� VH� SU«VHQWDQW�FRPPH�XQ� RUGUH� GX� ODPD±VPH��
SURFKH�GHV�1\LQJPD�SD��

/
DXWHXU�VRXOLJQH�OHV�GLII«UHQWV� DVSHFWV�GX� V\QFU«WLVPH�UHOLJLHX[�� m� UHOLJLRQ� GHV�KRPPHV� }��
m� UHOLJLRQ� GHV�'LHX[�}�� FRQIRUP«PHQW� ¢�XQ�VRXFL�FRQVWDQW�GDQV� VD�UHFKHUFKH�SHUVRQQHOOH��

'DQV�OH� FKDSLWUH�FRQVDFU«� DX[� $UWV� HW� DX[�/HWWUHV�� DSUªV� DYRLU�H[DPLQ«�OD�YDOHXU�GHV�
WH[WHV� «FULWV�� HQ� SUHVTXH�WRWDOLW«�UHOLJLHX[�� LO� SU«VHQWH�XQH� DQDO\VH� DSSURIRQGLH� GHV� FKDQWV�
HW� SRªPHV� R»�QRXV�UHWURXYRQV� WRXWH� OD�VWUXFWXUH� LQWHUQH� HW� O
HQVHLJQHPHQW�GH� OD� m� UHOLJLRQ�
GHV�KRPPHV�}�� /D�SR«VLH�HW�OH�FKDQW�VH�FDUDFW«ULVHQW�SDU�OH�U\WKPH�� OD�VWUXFWXUH�HW�GHV� WHUPHV�
SURSUHV� ¢�FHW�DUW� �WUL�V\OODEHV�� RQRPDWRS«HV��P«WDSKRUHV���&
HVW�GDQV�O
DUW�SR«WLTXH��
G
H[SUHVVLRQ� OD±TXH�� TXH� VH� VRQW� FRQVHUY«HV� OHV� WUDGLWLRQV� DQFLHQQHV� GH� OD� m� UHOLJLRQ� GHV� KRPPHV�}��
¢� WHO�SRLQW� TXH� GHV� VDLQWV� ODPD±TXHV� FRPPH�0LODUHSD�RX� 'UXJSD�.XQOHJ�RQW� HX� O
LG«H� GH�
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YXOJDULVHU� OD�SHQV«H�ERXGGKLTXH�HQ�O
LQWURGXLVDQW�GDQV� GHV� FKDQWV�SRSXODLUHV�� &
HVW�SDU�XQ�
WUDYDLO�G
DVVLPLODWLRQ�OHQWH�HW�SURJUHVVLYH�TXH�OHV�UHOLJLHX[�RQW� LQFRUSRU«�OH�ERXGGKLVPH�GDQV�
OD�OLWW«UDWXUH�HQ�SURVH�HW�HQ�YHUV�GX�SHXSOH�WLE«WDLQ��&H�V\QFU«WLVPH�GH�OD�m� UHOLJLRQ�GHV�KRPPHV�}�
HW� GH� OD�m� UHOLJLRQ� GHV�GLHX[� }� GRQQH�¢�OD�FLYLOLVDWLRQ� WLE«WDLQH� VD� SOHLQH�OXPLªUH� HW� VD�SOHLQH�
YDOHXU��

/HV�GHVVLQV�RULJLQDX[�GX� WLE«WDLQ�/RE]RQJ�7HQ]LQ� DSSRUWHQW�¢�O
RXYUDJH�XQH�QRWH�
HWKQRJUDSKLTXH�� 'HV� UHFKHUFKHV� SRXUVXLYLHV� SHQGDQW�SOXV� GH� YLQJW� DQV�� XQH� DQDO\VH�GHV� WH[WHV�
WLE«WDLQV�HW� FKLQRLV�RQW�SHUPLV� ¢�0��6WHLQ�GH�U«DOLVHU�FHW� RXYUDJH�GH�V\QWKªVH� HVVHQWLHOOHPHQW�
KLVWRULTXH� �� LO� VHUD�XQ� JXLGH�SU«FLHX[�SRXU� WRXWH�UHFKHUFKH� FRQFHUQDQW�OH�PRQGH� WLE«WDLQ�HW�
U«SRQG�SDU�VD�GHQVLW«� HW� VD�ULFKHVVH� P¬PH�DX� EXW�SRXUVXLYL�SDU�O
DXWHXU��

&RUQHLOOH� -HVW�

&KULVWRSK� YRQ� )�UHU�+DLPHQGRUI�� 7KH� $SD� 7DQL� DQG� WKHLU� QHLJKERXUV�� $�
3ULPLWLYH� &LYLOL]DWLRQ� RI� WKH� (DVWHUQ�+LPDOD\DV�� 5RXWOHGJH� DQG� .HJDQ�3DXO��
/RQGRQ�� m� 6RFLHWLHV� RI� WKH� :RUOG� }�� ������ [����� S��� �� LOO��� �� FDUWHV�� ELEO���
LQGH[��� ��� [���� FP��

&HW�RXYUDJH� HVW� OD�V\QWKªVH� GHV� WUDYDX[�GH� O
DXWHXU�GDQV�OD�U«JLRQ�KLPDOD\HQQH�GX�QRUG�
GH� O
$VVDP� �YRLU� VRQ�RXYUDJH� +LPDOD\DQ� %DUEDU\�� /RQGUHV�� �������

/HV�$SD�7DQL�YLYHQW�GDQV�XQH�YDOO«H�GH����PLOHV� FDUU«V�VXU�OH�YHUVDQW�VXG�GH�O
+LPDOD\D���
LOV� RQW�G«YHORSS«�XQ�PRGH�GH�YLH� WRXW�¢� IDLW�GLII«UHQW� GH�FHOXL� GHV�JURXSHV�HWKQLTXHV�YRLVLQV��
'DIOD�HW�0LUL��

$ORUV�TXH�OHV� 'DIOD�YLYHQW�GH�FXOWXUHV�VXU� EU½OLV��DEDQGRQQDQW�OHXU�OLHX�GH�U«VLGHQFH�WRXV�
OHV� GHX[�RX�WURLV� DQV��OHV�$SD�7DQL�RQW�WUDQVIRUP«�OHXU�YDOO«H�HQ�XQ�Y«ULWDEOH�MDUGLQ�DYHF�XQH�
VXFFHVVLRQ�GH� FKDPSV� LUULJX«V� HW� QRQ� LUULJX«V�� YLOODJHV� HQ�KDELWDW�JURXS«�� IRU¬WV�WHUUDLQV� GH�
FKDVVH�� /D�SURSUL«W«� HVW� LQGLYLGXHOOH� �� FKDFXQ�G«VLUH� DFTX«ULU� GDYDQWDJH�� PDLV� OHV� ORLV� GH�
O
K«ULWDJH� HW� OHV� FDXVHV�GH�YHQWH� �PDODGLHV�� UDQ©RQV� ¢�SD\HU� HQ� FDV� GH� FDSWXUH�� HPS¬FKHQW�
WRXWH�FDSLWDOLVDWLRQ��

/D�SURGXFWLRQ�DJULFROH�FRPSUHQG�OH�UL]��OH�PLOOHW�HW�OH�PD±V��� O
«OHYDJH�D�XQ�U¶OH� VHFRQGDLUH��
IDXWH�GH�SODFH�� ,OV�«FKDQJHQW�OHXU�UL]� DYHF�OHV�'DILD�HW�OHV�0LUL�FRQWUH�GHV�ERYLG«V��Q«FHVVDLUHV�
SRXU� OHV� VDFULILFHV�� OHV� GRWV� HW� OHV� SUHVWDWLRQV� ¢� O
LQW«ULHXU� GX� JURXSH�� /HV�'DIOD� IRXUQLVVHQW�
DXVVL� OH� FRWRQ�TXH�WLVVHQW� OHV� IHPPHV�$SD�7DQL��7RXW�GDQV� FHWWH� DQDO\VH� PRQWUH�OD�
FRPSO«PHQWDULW«� «FRQRPLTXH�HQWUH� OHV�$SD�7DQL�HW�OHV� JURXSHV�YRLVLQV�'DIOD�HW�0LUL��

/
DXWHXU� H[DPLQH� HQVXLWH� OD�VWUXFWXUH� VRFLDOH� GHV�$SD�7DQL�� /D� VRFL«W«� VH� FRPSRVH� GH�
VHSW�JURV� YLOODJHV��KDELW«V�SDU� XQ� FHUWDLQ�QRPEUH� GH� FODQV� TXL�VRQW�GLYLV«V� HQ�GHX[�FODVVHV�
HQGRJDPHV� PLWH� HW� PXUD�� OHV� HVFODYHV� RX� OHXUV�GHVFHQGDQWV�FRQVWLWXDQW� OD�FODVVH� LQI«ULHXUH�
PXUD�� ,O�VLJQDOH� VDQV� V
\� DWWDUGHU�GHV� GLII«UHQFHV� DQWKURSRORJLTXHV� HQWUH� FHV� FODVVHV�� SXLV�
H[SOLTXH�OD�SRVLWLRQ� GH� O
HVFODYH� ¢� O
LQW«ULHXU�GX� JURXSH�� &HV� HVFODYHV� VRQW� HQ� J«Q«UDO�GHV�
'DIOD�FDSWXU«V�RX� DFKHW«V�� &RPPH�OHXU�PRGH�GH� SURGXFWLRQ�� O
RUJDQLVDWLRQ�VRFLDOH�GHV�'DIOD�
GLIIªUH� GH� FHOOH�GHV� $SD�7DQL� �� FHX[�FL� YLYHQW� HQ� IDPLOOHV� FRQMXJDOHV�� FHX[�O¢�KDELWHQW� GH�
JUDQGHV�PDLVRQV�FROOHFWLYHV� �� OD�OLEHUW«� VH[XHOOH�WUªV� JUDQGH�FKH]�OHV�$SD�7DQL�HVW�QXOOH� FKH]�
OHV� 'DIOD��

$�O
LQW«ULHXU�P¬PH�GX�JURXSH�$SD�7DQL�GHV� DFFRUGV�GH�SDL[�VRQW�FRQFOXV�HQWUH�OHV�YLOODJHV��
WRXWH� GLVSXWH� LPSRUWDQWH� VH� UªJOH� ORUV� G
XQH� EDWDLOOH� SU«SDU«H� HW� F«U«PRQLHOOH�� 'DQV� XQ�
FRQIOLW�HQWUH� SHUVRQQHV� OH�OLVLGX�� GHVWUXFWLRQ�ULWXHOOH�GHV�ELHQV�TXL�Q
HVW�SDV�VDQV�UDSSHOHU�OH�
SRWODWFK�� SHUPHW�G
KXPLOLHU� O
HQQHPL� HW� G
DFTX«ULU� GX� SUHVWLJH��

'DQV�OH�FKDSLWUH��SHX�G«YHORSS«�� VXU�OD�UHOLJLRQ� O
DXWHXU�VRXOLJQH�OHV� GLIILFXOW«V�
G
REVHUYDWLRQ�� PDLV�SHQVH� TXH� OHV� FUR\DQFHV�UHOLJLHXVHV� GHV�$SD� 7DQL�HW�GHV�'DIOD� VRQW� ¢� SHX� SUªV�
VHPEODEOHV��

/HV�SUREOªPHV�DERUG«V�SDU� O
DXWHXU�GDQV� O
«SLORJXH�� DSUªV�XQ�UDSLGH� V«MRXU�VXU� OH�WHUUDLQ�
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