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5HFKHUFKH�
VXU� OD�PRUSKRORJLH�
GHV�YDVHV�
GH�/D�7ªQH�

2OLYLHU�%XFKVHQVFKXW]�&KULVWRSKH�%DLOO\�

&RPPH�OHV� DXWUHV� SURGXFWLRQV� DUWLVDQDOHV�� OD�
F«UDPLTXH� SHXW� FRQWULEXHU� ¢� G«ILQLU� XQH�
FXOWXUH�� 2Q� «WXGLHUD� LFL� OD� IRUPH� G
XQ� FHUWDLQ�

QRPEUH� GH� YDVHV� GH� /D� 7ªQH�� HQ� IDLVDQW� WRWDOHPHQW�
DEVWUDFWLRQ� GH� OHXU� WDLOOH�� GH� OHXU� IRQFWLRQ�� GH� OHXU�
WHFKQLTXH� GH� IDEULFDWLRQ�� 1RWUH� EXW� HQ� HIIHW� HVW� GH�
FKHUFKHU�¢� G«WHUPLQHU�VL� FHUWDLQHV� IRUPHV�VRQW�
FDUDFW«ULVWLTXHV� GH� OD� FXOWXUH� GH� /D� 7ªQH�� ,O� V
DJLW� LFL�

G
DQDO\VHU� OHXU�VW\OH�� OHXU� DSSDUHQFH�� DX�GHO¢�GH�
WRXWH� FRQVLG«UDWLRQ�WHFKQLTXH� RX� XWLOLWDLUH�� &HV�
IRUPHV� SHXYHQW� WURXYHU� GHV� FRUUHVSRQGDQFHV�
GDQV�OH�G«FRU�G
DXWUHV�REMHWV��GHV�U«FLSLHQWV�
HQ� EURQ]H�� GHV� ELMRX[�� GHV� VFXOSWXUHV�� 1RXV�

FKHUFKHURQV� GRQF� ¢� YRLU�GDQV� TXHOOH� PHVXUH�
RQ�SHXW�UDQJHU�FHV�SURGXFWLRQV�GDQV�OH� FKDPS�GH�

O
DUW�FHOWLTXH��



XQH� YDULDEOH� SDUPL� G
DXWUHV�� TXL� SRXUUD� ¬WUH� XWLOLV«H�
XOW«ULHXUHPHQW�SRXU� YRLU� VL� HOOH� HQWUHWLHQW� XQH�UHODWLRQ�
DYHF�FHUWDLQHV�YDULDQWHV�GH�OD� IRUPH��

8QH�DQDO\VH� JUDSKLTXH� HVW� SOXV� HIILFDFH� SRXU�
DERUGHU�FH� SUREOªPH� TXH�GHV�VWDWLVWLTXHV�
HIIHFWX«HV� ¢� SDUWLU�G
XQH� JULOOH�GH�PHVXUHV�� ,O� HVW� HQ�

HIIHW�GLIILFLOH�GH�G«WHFWHU�D�SULRUL� OHV� PHVXUHV�TXL�
SHUPHWWHQW� GH�GLVWLQJXHU�XQ�YDVH�GH�6ªYUHV�G
XQH�SRUFHODLQH�GH�
6D[H�� P¬PH� TXDQG� RQ� HQ� FRQQD°W� OHV� SURYHQDQFHV�� 8Q�
VW\OH� VH�G«ILQLW�DYDQW�WRXW�SDU�GHV�SURSRUWLRQV�J«Q«UDOHV�
VRXOLJQ«HV� SDU� TXHOTXHV�G«WDLOV� TXL� SHXYHQW� ¬WUH� WUªV�
SU«FLV�� 4XHOOH� GRLW�¬WUH� GDQV�FHV� FRQGLWLRQV�OD� SU«FLVLRQ�
GHV�PHVXUHV�� VL� RQ�VRXKDLWH�TX
HOOHV�UHQGHQW�FRPSWH�GH�
O
DSSDUWHQDQFH�GH�O
REMHW�¢�XQ�JURXSH�VW\OLVWLTXH�"� 1RXV�
SU«I«URQV� G«JURVVLU� OD� TXHVWLRQ� HQ� FRPSDUDQW�
JUDSKLTXHPHQW� OHV� SURILOV�� TXLWWH� ¢� FKRLVLU� D� SRVWHULRUL� OHV�
SURSRUWLRQV� FDUDFW«ULVWLTXHV� TXL� SHUPHWWHQW� G
LQFOXUH�
XQ�REMHW� GDQV� OH� JURXSH�� /HV� PHVXUHV� VRQW�DORUV�
«JDOHPHQW� XWLOLV«HV� SRXU� VRXOLJQHU� XQH� «YROXWLRQ� GDQV� FHV�
SURSRUWLRQV�� TXL� FDUDFW«ULVH� XQH� SKDVH� FKURQRORJLTXH�
RX�XQH� DLUH� GH�SURGXFWLRQ�� &
HVW�OH� FDV�SRXU� OD�
SURSRUWLRQ� HQWUH�OD� KDXWHXU�GHV� FROV�HW� OD� KDXWHXU�GHV� SDQVHV�
GHV� /LQVHQIODVFKHQ�DQDO\V«HV� SDU�)�� 6FKZDSSDFK�
�6FKZDSSDFK��������
/D� GHVFULSWLRQ� GHV� YDVHV� ¢�WUDYHUV� XQ�P«WDODQJDJH�RX�
XQH� IRUPXOH� PDWK«PDWLTXH� QH� V
LPSRVH� SDV� LFL�� 2Q�
XWLOLVHUD� SRXU� OD� G«VLJQDWLRQ� GHV� IRUPHV� JOREDOHV� OD�
WHUPLQRORJLH�WUDGLWLRQQHOOH�GH�O
¤JH�GX�)HU�RX��¢�G«IDXW��
OHV� G«VLJQDWLRQV�IRQFWLRQQHOOHV�G
+�� %DOIHW��%DOIHW� HW�DO��
������� 0DLV� GªV� TX
RQ�FKHUFKH� ¢� FRPSDUHU� GHV� SURILOV�
GDQV�OH�G«WDLO��OH�YRFDEXODLUH�GLVSRQLEOH�SRXU�G«VLJQHU�OD�
IRUPH� GHV�VHJPHQWV�� FRPPH�OHV� PHVXUHV�G
DQJOH�RX�GH�
ORQJXHXU�� SDUOHQW� EHDXFRXS� PRLQV� ¢� O
HVSULW� TXH� OH�
GHVVLQ�� 1RXV� YHUURQV� SOXV�ORLQ�¢�WUDYHUV�TXHOTXHV�
H[HPSOHV� TXH� FH�SUREOªPH� G
H[SUHVVLRQ�H[SOLTXH�VDQV� GRXWH�
SRXUTXRL� OHV� WH[WHV�� TXL� DFFRPSDJQHQW� XQ� FHUWDLQ�
QRPEUH�GH�SODQFKHV�VXU� OHVTXHOOHV�OH�PRELOLHU�SHUWLQHQW�
HVW�U«XQL��VRXV�HQWHQGHQW�TXH�OHV�SURILOV�VH�UHVVHPEOHQW��
PDLV�VDQV�MDPDLV�YUDLPHQW�H[SULPHU�FHWWH� LG«H� �� VL� M
RVH�
GLUH��RQ�WRXUQH�DXWRXU�GX�SRW��

6�
L� RQ� DGPHW�TX
RQ�SHXW�«WDEOLU� XQH�G«PRQVWUDWLRQ�¢�SDUWLU� G
XQ�GHVVLQ�FRPPH�¢�SDUWLU�G
XQ�WH[WH�� OHV�SUREOªPHV�GH�U«DOLVDWLRQ� VRQW�IDFLOHV�¢�U«VRXGUH��

�� /HV� GHVVLQV�VRQW� FRPSDU«V� OHV�XQV� DX[� DXWUHV�� FODVV«V�
VXU� GHV� SODQFKHV� HQ� IRQFWLRQ� GH� OHXUV� UHVVHPEODQFHV��
3OXVLHXUV� FODVVHPHQWV� VRQW� SRVVLEOHV�� &KDTXH� IRLV� TXH�
O
XQ� G
HQWUH� HX[� HVW� MXJ«� LQW«UHVVDQW�� RQ� VXSHUSRVH� OHV�
SURILOV� HQ� GLVWLQJXDQW� FKDTXH� LQGLYLGX� SDU� XQ� WUDF«�
SDUWLFXOLHU�� 2Q�SHXW�DXVVL�MX[WDSRVHU�OHV�GHPL�SURILOV��

�� &HV� UHJURXSHPHQWV� SHUPHWWHQW� GH� G«OLPLWHU� GHV�
IDPLOOHV� GH�IRUPHV�� HW�GH� G«JDJHU� «YHQWXHOOHPHQW� GHV�
«YROXWLRQV��

�� 3RXU� GHV� UDLVRQV� SUDWLTXHV�� QRXV� DYRQV� FKRLVL� GH�
GRQQHU�¢�OD� KDXWHXU�GH�WRXV� OHV�YDVHV�OD�YDOHXU� ���� 6L� RQ�
«SURXYH� OH�EHVRLQ� GH�IDLUH�GHV�PHVXUHV�GH� GLDPªWUH�� GH�
SHQWH� HWF��� FHOOHV�FL� VHURQW� WRXMRXUV� SURSRUWLRQQHOOHV� ¢�
FHWWH� KDXWHXU� GRQW� OD� YDOHXU� HVW� ���� &HV� PHVXUHV�
SHXYHQW�¬WUH� U«DOLV«HV� DYHF� O
RXWLO� �� PHVXUH��� G
$GREH�
,OOXVWUDWRU� RX� YLVXHOOHPHQW� HQ� JOLVVDQW� XQH� JULOOH� GH�
���[� ��� FP�VXU�OH�GHVVLQ�GX�YDVH��

1RXV�Q
DYRQV� SDV� OD� SU«WHQWLRQ� G
DQDO\VHU� LFL� OH�
FRUSXV� FRPSOHW� GHV� IRUPHV� TXL� QRXV� RQW� SDUX�
FDUDFW«ULVWLTXHV� GHV� SURGXFWLRQV� GX� PRQGH�

FHOWLTXH�� 1RXV� QRXV� VRPPHV� FRQWHQW«V� GH� TXHOTXHV�
VRQGDJHV�GDQV�OD� ELEOLRJUDSKLH�OD�SOXV�IDFLOHPHQW�
DFFHVVLEOH�� 1RXV� DYRQV� UHWHQX� OHV� H[HPSOHV�TXL� G«PRQWUHQW�
TXH�FHWWH�DQDO\VH�JUDSKLTXH�HVW�¢�QRWUH�DYLV�SHUWLQHQWH��
,O� Q
HVW� SDV� SRVVLEOH� G
HQ� WLUHU� GHV� FRQFOXVLRQV�
FKURQRORJLTXHV� RX� VSDWLDOHV�� DX�GHO¢� GH� FH� TXH� OHV�
DXWHXUV�RQW�G«M¢�YX�� /HV�WUDYDX[�GH� 6FKZDSSDFK� �������
������� OD� SXEOLFDWLRQ� GX� '»UUQEHUJ� �3DXOL� ������� OH�
FROORTXH� G
+DXWYLOOHUV� �&«UDPLTXH� SHLQWH� ������ HW�
SOXVLHXUV� SXEOLFDWLRQV� U«FHQWHV� VXU� OH� %DVVLQ� 3DULVLHQ��
QRXV�RQW�SHUPLV�GH�WUDYDLOOHU�VXU�XQ�FRUSXV�GH��� ���YDVHV��
1RXV�DYRQV�V«OHFWLRQQ«�GHV�IRUPHV�TXL� QRXV�VHPEODLHQW�
SDUWLFXOLªUHPHQW�FDUDFW«ULVWLTXHV� GX�PRQGH�FHOWLTXH��

��� /HV� GHVVLQV� VRQW� YHFWRULVHV�� LFL� VRXV� OH� ORJLFLHO� $GREH�
,OOXVWUDWRU��

�� /D�FRXSH�GX� YDVH�� FRQYHQWLRQQHOOHPHQW� UHSU«VHQW«H�
VXU� OD�SDUWLH�JDXFKH�GX�GHVVLQ��D�«W«�LFL� «OLPLQ«H��(OOH�HVW�
LQGLVSHQVDEOH� VL� O
RQ� YHXW� DERUGHU� OH� SUREOªPH� GH� OD�
WHFKQLTXH� GH� IDEULFDWLRQ�� TXL� SDUIRLV� MRXH� XQ� U¶OH�
LPSRUWDQW�GDQV�O
«YROXWLRQ�GX�VW\OH��3RXU�OHV�YDVHV�EDOXV��
WUHV� FRPPH� SRXU� OHV� /LQVHQIODVFKHQ�� HOOH� H[LJHUDLW� XQ�
UHWRXU� DX� YDVH� RULJLQDO� SDUFH� TXH� OD� WHFKQLTXH� GH�
PRQWDJH� GH� FHV�IRUPHV�� TXL� Q
HVW� SDV�¢� OD� SRUW«H� G
XQ�
SRWLHU� RFFDVLRQQHO�� Q
D� SDV� HQFRUH� IDLW� O
REMHW� G
XQH�
«WXGH�DSSURIRQGLH��
�� 7RXV� OHV� YDVHV� VRQW� U«GXLWV� ¢� OD� P¬PH� WDLOOH�� /D�
KDXWHXU� RULJLQDOH�� FRQVHUY«H� GDQV� XQ� WDEOHXU�� GHYLHQW�

���� /HV�JREHOHWV� GH�&KDPSDJQH� �)LJ�� ���

&HWWH�IRUPH�Q
HVW�SDV�U«SHUWRUL«H�GDQV�OD� ��
W\SRORJLH� VRPPDLUH� GHV� IRUPHV� ODW«QLHQQHV� �� TXH�
3�� 0��'XYDO� SU«VHQWH� GDQV� VHV� �� «O«PHQWV� G
XQH�

VW\OLVWLTXH�J«Q«UDOH��� �'XYDO�������S�� ������(OOH� HVW�
SRXUWDQW� FRQVLG«U«H� FRPPH� XQH� IRUPH� FDUDFW«ULVWLTXH� GX�
G«EXW�GH� /D� 7ªQH� HQ� &KDPSDJQH�� &
HVW� OH� W\SH� &� RX�
�� VN\SKRV� �� GH� 5RXDOHW� �������� TXL� O
DSSHODLW� DXVVL�
�� JUDQG� JREHOHW� «ODQF«� �� GDQV� VD� W\SRORJLH� GH� �����
�+DWW��5RXDOHW�������5RXDOHW��������,O� GLVWLQJXH�OHV�W\SHV�
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&�� �� ¢� ERUG� GURLW� RX� UHQWUDQW� ��� &�� �� ¢� SDUWLH� VXS«ULHXUH�
FRQFDYH���� &�� �� HQ�WXOLSH� ���1RWUH�DQDO\VH�JUDSKLTXH��TXL�SRUWH�
VXU� OHV� ���YDVHV� GHVVLQ«V�SDU� 5RXDOHW�� QRXV�D�FRQGXLWV�
VSRQWDQ«PHQW� ¢� UHJURXSHU� OHV� YDVHV� VXU� OHXU� UDSSRUW�
KDXWHXU�GLDPªWUH�� &LQT� YDVHV�VHXOHPHQW�FRUUHVSRQGHQW�¢� ID�
G«ILQLWLRQ� &�� ����� �������� ������ LOV� RQW�HQ� FRPPXQ�QRQ�
VHXOHPHQW� O
DEVHQFH�GH� OªYUH�«YHUV«H��PDLV�DXVVL� XQ�SURILO�FRQWLQX�
GH�OD� OªYUH�DX� SLHG��/H�*URXSH�&��FRUUHVSRQG�¢�QRWUH�JURXSH�
�� R»� OH� UDSSRUW� KDXWHXU�GLDPªWUH� PD[LPXP� WHQG� YHUV� �����
1RXV� VHULRQV� WHQW«V� GH� V«SDUHU� OHV� YDVHV� GRQW� OH� SURILO�
SU«VHQWH� XQH� O«JªUH� FDUªQH� DX�GHVVXV� GH� OD� PRLWL«� GH� OD�
KDXWHXU� ����� ���� ���� ����� 6XU� XQH�SOXV� JUDQGH� V«ULH�� LO� VHUDLW�
LQW«UHVVDQW� G
H[DPLQHU� OH� UDSSRUW� GLDPªWUH�
PD[LPXP�GLDPªWUH� PLQLPXP� GX� KDXW� GH� OD� SDQVH�� TXDQG� FH�
UDSSRUW�HVW�QHWWHPHQW�LQI«ULHXU�¢������ RQ�WHQG�YHUV�XQH�DXWUH�
FDW«JRULH�GH�YDVH��

����/HV�JREHOHWV�FDU«Q«V�PDUQLHQV��)LJ�� ���

3�

5RXDOHW� UHJURXSH� VRXV� VD� FDW«JRULH� %� GHV� YDVHV�FDU«Q«V�TXL� �� SDUDLVVHQW�G«ULYHU�GHV�FRXSHV�MRJDVVLHQ��ᦔ� Q«V� WDUGLYHV�� �5RXDOHW� ������ S�� ����� TX
LO� DSSHODLW�GDQV�VD� W\SRORJLH�GH� ������� YDVHV�FDU«Q«V�PDUQLHQV��� �+DWW��5RXDOHW� ������S�������1RXV�UHWHQRQV� LFL� VHV�VRXV�FDW«JRULHV�%��HW� %��� TX
LO� DSSHOOH� �� YDVHV� ¢� FDUªQH� KDXWH� ��� (Q� HIIHW�� OHXU�GLDPªWUH�PD[LPXP��VRXOLJQ«�SDU�XQH�DU¬WH�YLYH��HVW�WRXMRXUV�SODF«�HQWUH����HW������GH�OD�KDXWHXU�GX�YDVH�� 2Q�FRQQD°W�GHV�V«ULHV�R»�OH�GLDPªWUH�PD[LPXP�HVW�SODF«�HQFRUH� SOXV� KDXW��PDLV�GDQV�FH� JURXSH��O
«WURLWHVVH� GX� SLHG� SDU� UDSSRUW� ¢� OD�ODUJHXU� GH� O
RXYHUWXUH� DFFHQWXH� FHW�HIIHW� G
«ODQFHPHQW�� P¬PH� TXDQG� OH�GLDPªWUH�PD[LPXP�HVW�SOXV�JUDQG� TXH�OD�KDXWHXU�GX�YDVH��Qr����HW������6XU� OH� SHWLW� «FKDQWLOORQ� U«XQL� LFL�� OD�VLPLODULW«�GX� ��VW\OH� �� GHV�SURILOV� HVW�IUDSSDQWH�� PDOJU«� OD� IRUWH� YDULD�� ?�WLRQ� GX� UDSSRUW� KDXWHXU��GLDPªWUH� ?�PD[LPXP�� 6XUWRXW� OHXU� MX[WDSRVL�� ��WLRQ� PRQWUH� TXH� OHV� FDUªQHV� VRQW� ?�WUªV� YDULDEOHV�� GDQV� OD� PHVXUH� R»� ?�O
LQFOLQDLVRQ� HW� OD� ORQJXHXU� GH� OD�SDUWLH� VXS«ULHXUH� GH� OD� SDQVH� YDULHQW�EHDXFRXS��/D� KDXWHXU� U«HOOH�GHV�YDVHV� GH� FHWWH� V«ULH��TXL�YDULH�GH� ���¢����FP��VXJJªUH� GHV� IRQFWLRQV�GLII«UHQWHV��
?���
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9� ��

����/HV�YDVHV�¢�SLHG� RXYHUWV��)LJ�� ���

1RXV�PHQWLRQQRQV� LFL� SRXU�P«PRLUH� �
�
XQH�FDW«JRULH�GH� YDVHV�TXL�SU«VHQWH�
¢�OD�IRLV�XQ� SLHG�G«ERUGDQW�RX�P¬PH�

XQ� SL«GRXFKH�� HW� XQ�GLDPªWUH�PD[LPXP� «OHY«�
TXL� OHXU� GRQQH�XQH� IRUPH�«ODQF«H�� /HV�IRUPHV���
HW� ��� VRQW� SUHVTXH�
EDQDOHV�� DORUV�TXH���� HW����
VRQW�FDUDFW«ULV«HV�SDU�OHXU�
KDXW� GLDPªWUH�� (QILQ� OH�
YDVH� �� QH� VH�
GLVWLQJXH� GH� OD� FDW«JRULH� ���
GHV��� YDVHV�EDOXVWUHV��� ??�
TXH� SDU� VRQ� RXYHU�� YL�
WXUH� UHODWLYHPHQW�
ODUJH�� &HWWH� V«ULH�
FRQVWLWXH� ¢� QRWUH� DYLV�
XQH� LOOXVWUDWLRQ� GH� OD�
WUDQVLWLRQ� HQWUH�GHV�IRUPHV�FRXUDQWHV�
GDQV� GH� QRPEUHXVHV� FXOWXUHV�� HW�
GHV� SURILOV� TXL� VRQW�
FDUDFW«ULVWLTXHV� GHV� SURGXFWLRQV� GH� OD�
FXOWXUH�GH� /D�7ªQH��
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����/HV�YDVHV�EDOXVWUHV� �)LJ�� �����

/D�V«ULH�GHV�YDVHV� GLWV� �� EDOXVWUHV��� HVW�FHOOH�
TXL� DYDLW� DWWLU«� QRWUH� DWWHQWLRQ� GHSXLV�
ORQJWHPSV� HW� TXL� HVW� ¢� O
RULJLQH� GH� FHW�

HVVDL��/D�GLIILFXOW«�GH�G«ILQLU�SDU�«FULW� OHV�
FDUDFW«ULVWLTXHV� GH� FH� JURXSH�� TXL� VDXWH� SRXUWDQW�
DX[� \HX[� GH� WRXV� OHV� REVHUYDWHXUV�� QRXV� D�
DPHQ«� ¢� WHQWHU� FHWWH� DSSURFKH� JUDSKLTXH��
3��0�� 'XYDO� SDUOH� �� G
XUQH� ¢� SL«GHVWDO� �� �������
S�� ������ 9�� .UXWD� G«FULW� GHV� YDVHV� �� GRQW� OD�
SDQVH�JOREXODLUH� HVW�J«Q«UDOHPHQW�PRQW«H�VXU�
XQ� SLHG� FRQLTXH� ELHQ�PDUTX«�� OH� SOXV� VRXYHQW�
KDXW�HW� PRXOXU«�� SOXV� UDUHPHQW�EDV�� HW�GRQW�OH�
FRO�� SURSRUWLRQQHOOHPHQW� SHX� «OHY«�� HVW�
F\OLQGULTXH� RX�¢� SHLQH�«YDV«� �� �.UXWD� ������ S�� ������



���

'DQV�OH�P¬PH�FROORTXH��1�� &RUUDGLQL�
SDUOH� SRXU� OH� JURXSH�GH�YDVHV�
TX
HOOH� «WXGLH� G
XQ� �� DLU� GH� ��

IDPLOOH��� G½� DX� G«FRU� SHLQW� HQFRUH� O!�
UHQIRUF«� SDU��� FHUWDLQHV� FDUDFW«ULVWLTXHV�
GHV� IRUPHV� XWLOLV«HV� �� �� HOOH� UHOªYH� OD�
SU«SRQG«UDQFH� GX� W\SH� �� MDUUH� �� �YDVH�
IHUP«�� ¢� SDQVH� DUURQGLH� VXUKDXVV«H��
«YRTX«� GDQV� OD� OLWW«UDWXUH� SDU� OH� WHUPH�
�� YDVH� RYR±GH� ��� (OOH� GLVWLQJXH� TXDWUH�
IRUPHV�HQ�IRQFWLRQ�GX�G«YHORSSHPHQW� ��
GX� SLHG� �SODW�� DQQXODLUH�� SL«GRXFKH��
SL«GHVWDO��� O
DVVRFLDWLRQ� GHV� SLHGV�
G«YHORSS«V� DYHF� OD� SDQVH� RYR±GH�
FRQVWLWXDQW� OH� W\SH��� EDOXVWUH� �� �&RUUDGLQL�������
S�� ������ /�� 3DXOL�� GDQV� VRQ� DQDO\VH� GHV�
F«UDPLTXHV�GX�'»UUQEHUJ��U«XQLW�FHV�YDVHV�
GDQV� XQ� JRXSH�SDUWLFXOLHU� SDUFH� TXH�� «FULW�LO�� VL�
RXYHUWXUH�«WURLWH� OHV�UDSSURFKH� GHV� �� )ODVFKHQ� ���
FHQWUH�GH�JUDYLW«�HVW�UHSRXVV«�YHUV� OH�KDXW�HW� OHXU�
HVW�«WURLW��3DXOL� ������ S�� ������

OHXU�
OHXU�
SLHG�
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���
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���

?�

?�

-�

L�

)LJ�� ��

/W�DQDO\VH�JUDSKLTXH�GHV�SURILOV�UHPDUTXH�DYDQW�
WRXW� OD� KDXWHXU� GX� GLDPªWUH�PD[LPXP� �� HOOH�

L� HVW�FRPSULVH�HQWUH������HW������GH�OD�KDXWHXU�
WRWDOH� GX� YDVH�� DYHF� XQH� PDMRULW«� G
H[HPSODLUHV� ¢�
��� ���
/
HIIHW�DWWHQGX� HVW� DFFHQWX«�� FRPPH� OH� UHOªYH�3DXOL��
SDU�XQ�SLHG�WUªV�«WURLW��/H�GLDPªWUH�PLQLPXP�GX�SLHG�
¢� OD� MRQFWLRQ� DYHF� OD� SDQVH� UHSU«VHQWH� HQ�PR\HQQH�
��� �� GH� OD� KDXWHXU� GX� YDVH� �GH� �� ¢� ��� ����'DQV� XQ�
SUHPLHU� WHPSV�� QRXV� DYRQV� V«SDU«� OHV� YDVHV� VXU�
SL«GRXFKH��RX�SLHG�VLPSOH��GHV�YDVHV�VXU�SL«GHVWDO��RX�
SLHG� PRXOXU«� G«YHORSS«�� 0¬PH� VL� FH� FULWªUH� HVW�
«YLGHQW� HW� FRPPRGH�� QRXV� SU«I«URQV� FKHUFKHU� ¢�
GLII«UHQFLHU� OH� SURILO� JOREDO� GH� OD� SDQVH�� TXL� QRXV�
VHPEOH� SOXV� VLJQLILFDWLI� SRXU� G«ILQLU� FHWWH�
�� «O«JDQFH��� GRQW�SDUOH�3DXOL�� 1RXV�GLVWLQJXRQV�DORUV�
GHV�YDVHV�¢�SDQVH�FRQLTXH��GRQW�OH� FRUSV�V
LQVFULW�GDQV�
XQ�WULDQJOH�GLVSRV«�OD� SRLQWH�HQ�EDV��)LJ������� ��
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GHV� YDVHV�¢� SDQVH� ELFRQLTXH�� GRQW� OH� GLDPªWUH�
PD[LPXP� HVW� SOXV� EDV� TXH� OD� PR\HQQH�� HW� OH� KDXW�GH� OD�
SDQVH�SUHVTXH�DXVVL�KDXW�TXH�OH�EDV��)LJ����� �� GHV�
SDQVHV� VSK«ULTXHV�� DX�GLDPªWUH�PD[LPXP� SHX�PDUTX«�� OH�
FRUSV�GX�YDVH�V
LQVFULYDQW�GDQV�XQ�FHUFOH��)LJ������ 1RWUH�
V«ULH� HVW� WURS� UHVWUHLQWH� SRXU� YRLU� VL� FHV� YDULDQWHV�
FRUUHVSRQGHQW� ¢�XQH� U«SDUWLWLRQ� VSDWLDOH� RX�
FKURQRORJLTXH�� PDLV�OD�G«PDUFKH� SRXUUDLW�¬WUH�WHQW«H��

���� /HV�YDVHV�OHQWLFXODLUHV��)LJ�� ������

/HV�YDVHV� OHQWLFXODLUHV�� OHV� /LQVHQIODVFKHQ� GHV�
DXWHXUV�JHUPDQLTXHV�� RQW�«W«� UHS«U«V�WUªV�W¶W� ¢�
FDXVH�GH�OHXU�IRUPH�WUªV�RULJLQDOH��,OV� VRQW�G«ILQLV�

SDU� .UXWD� FRPPH� GHV� F«UDPLTXHV� DX� �� FRUSV�
JOREXODLUH� RX�OHQWLFXODLUH�� VXUPRQW«�G
XQ�FRO� KDXW�HW� «WURLW�
DX� UHERUG� «YDV«��� �.UXWD������� S�� ������ 2Q� OHV�WURXYH�
HVVHQWLHOOHPHQW�HQ�%RK¬PH�HW� HQ�$XWULFKH��HQWUH�����
HW� ����DY�� -��&�� SULQFLSDOHPHQW��6FKZDSSDFK� HQ� D�IDLW�
SOXVLHXUV� «WXGHV� G«WDLOO«HV��HQ� V
LQW«UHVVDQW�VXUWRXW�¢�
OHXU�GLIIXVLRQ�HW� ¢�O
«YROXWLRQ�GH�OHXUV�SURSRUWLRQV�TXL�
VH� PRGLILHQW�GDQV� OH� WHPSV�� SOXW¶W�TXH�GDQV�O
HVSDFH�
�6FKZDSSDFK� ������� /HXU�IRQFWLRQ�FRPPH�OHXU�
P«WKRGH� GH�IDEULFDWLRQ�P«ULWHUDLW� XQH�«WXGH�DSSURIRQGLH��
TXL�Q
H[LVWH�SDV�¢�PD�FRQQDLVVDQFH��� TX
LO�VRLW�PRQW«�¢�
OD� PDLQ�� WHUPLQ«� DX� WRXU� RX�
P¬PH�� FH�TXL� HVW�SHX�SUREDEOH��
IDLW�HQWLªUHPHQW� DX� WRXU�¢� SDUWLU�
G
XQH� PRWWH� KXPLGH�� FH�W\SH� GH�
YDVH� SRVH� XQ� SUREOªPH�
WHFKQLTXH�SRXU�VRXGHU�OH�KDXW�
HW� OH� EDV� GH� OD� SDQVH�� HW� �
�
SRXU� HQVXLWH� DVVHPEOHU� Y�mA�
FHOOH�FL� DYHF� OH� FRO� VDQV� OD�
G«IRUPHU��
/
DQDO\VH� JUDSKLTXH� PRQWUH� XQH�
V«ULH� WUªV� KRPRJªQH�� /H� YDVH�
OHQWLFXODLUH� FODVVLTXH�SU«VHQWH�
XQ� GLDPªWUH� PD[LPXP� ���ᒹ
�
VHQVLEOHPHQW� «JDO� ¢� OD� ��
�
KDXWHXU��)LJ�� ��� ᦔ������ ����
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/H�FRO�� GDQV�OHV�V«ULHV� OHV�SOXV�
U«FHQWHV� VHORQ� 6FKZDSSDFK��
SHXW�¬WUH� SOXV�«OHY«�� HW�¬WUH�

RUQ«� GH� QRPEUHX[� DQQHDX[� HQ�
UHOLHI��)LJ������

IDLEOH� GLDPªWUH�
PD[LPXP�

)LJ�� ��

/D�IRUPH� GH� OD� SDQVH� YDULH�� VHORQ� TXH� VD� FDUªQH�
HVW� SOXV�RX�PRLQV�PDUTX«H��1RXV� SRXYRQV� DLQVL�
GLVWLQJXHU� GHV� IRUPHV� SDUWLFXOLªUHV�� TXDQG� OH�

KDXW� GH� OD� SDQVH� SU«VHQWH� XQ� SURILO� FRQFDYH� HQ�
SURORQJHPHQW�DYHF� OH�FRO�� RX�DX�FRQWUDLUH�FRQYH[H� HQ�
UXSWXUH� DYHF�OH� FRO� TXL� VHPEOH�ILFK«�GDQV� OH� FRUSV� GX�
YDVH��)LJ�� �����

)LJ�� ���



'H�QRPEUHXVHV� IRUPHV� GH� YDVHV� VRQW� LQVSLU«HV� GX� YDVH�
OHQWLFXODLUH� �� HOOHV� UHSUHQQHQW� HVVHQWLHOOHPHQW� OH� GLDPªWUH�
PD[LPXP�WUªV� EDV� SDU�UDSSRUW� ¢� OD�KDXWHXU� ����¢���� ��� HQ�

J«Q«UDO� ¢� ��� ����/D� IRUPH�GX� FRO�YDULH� EHDXFRXS�� TX
LO� V
DJLVVH�GH�
VRQ� GLDPªWUH� RX� GH� O
LQFOLQDLVRQ� HW� GH� OD� KDXWHXU� GH� OD� OªYUH�� /D�
IRUPH� OHQWLFXODLUH�GH� OD� SDQVH�HVW� «JDOHPHQW�WUDLW«H�GH� GLII«UHQWHV�
ID©RQV��FRPPH�SRXU�OHV�YDVHV�OHQWLFXODLUHV�FODVVLTXHV��(QILQ� OD�IRUPH�
���� TXL� V
DSSDUHQWH�¢� OD� V«ULH�SDU� VRQ�GLDPªWUH�WUªV� EDV�� SHXW�¬WUH�
FRQVLG«U«H�¢�QRWUH�DYLV�FRPPH�XQ� QRXYHDX�W\SH� �)LJ�������
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����8Q�VW\OH� "�

3HXW�RQ� DIILUPHU� TXH� FHV� IRUPHV� RQW� HQ� FRPPXQ� TXHOTXH�
FKRVH�� XQ� �� DLU� GH� IDPLOOH� �� FRPPH� O
«FULYDLW� 1�� &RUUDGLQL� ¢�
SURSRV� GH� OD� V«ULH�GHV� YDVHV�GH�&KDPSDJQH��&RUUDGLQL� ������

S�� ����� "� /H� JUDSKLTXH�GH� OD� KDXWHXU�GX�GLDPªWUH�PD[LPXP� GH� OD�
SDQVH�UDSSRUW«H�¢� OD�KDXWHXU�GX�YDVH�PRQWUH�TXH�GDQV�WRXV�OHV� FDV��
LO� HVW�VRLW� SOXV� KDXW��SRXU� OD� SOXSDUW� GHV�YDVHV�GH� &KDPSDJQH�� VRLW�
QHWWHPHQW�SOXV�EDV�� SRXU�OHV�YDVHV�OHQWLFXODLUHV�� &HV�SURSRUWLRQV�QH�
VHPEOHQW� SDV�IRQFWLRQQHOOHV�� 1RXV�DYRQV�DIIDLUH�¢� XQH� YDLVVHOOH�GH�
SU«VHQWDWLRQ� �� OHV� YDVHV� FRQWHQDQW� OH� SURGXLW� ¢� GLVWULEXHU� VRQW�
WK«RULTXHPHQW�GRW«V� G
XQH� RXYHUWXUH�PR\HQQH� HW� G
XQ� GLDPªWUH�
DVVH]�EDV�SRXU� DVVXUHU� XQH� ERQQH�VWDELOLW«� �� OHV�YDVHV�¢� YHUVHU�RQW�
XQH� RXYHUWXUH� «WURLWH� HW� «YHQWXHOOHPHQW� XQ� GLDPªWUH� PD[LPXP�
SODF«�WUªV�KDXW��FDUDFW«ULVWLTXHV�GHV�ĕQRFKR«V��RX�XQH�IRUPH�
F\OLQGULTXH�� FDUDFW«ULVWLTXH�GHV� ERXWHLOOHV�� 2U� LFL� OHV�GLDPªWUHV�EDV� VRQW�
DVVRFL«V�¢� GHV�FROV�«WURLWV� GH� ERXWHLOOH�HW�OHV� GLDPªWUHV�KDXWV�¢� GHV�
RXYHUWXUHV� PR\HQQHV� TXL� VH� SU¬WHQW� PDO� ¢� O
DFWH� GH� YHUVHU�� /HV�
JREHOHWV�� WUªV� FDU«Q«V� RX� DX� FRQWUDLUH� DXVVL� SXUV� TX
XQH� IO½WH� ¢�
FKDPSDJQH�� FRQILUPHQW� O
LPSUHVVLRQ� GH� IRUPHV� «ODERU«HV� VDQV�
DXFXQ� VRXFL� IRQFWLRQQHO�� ([DPLQRQV� PDLQWHQDQW� GDQV� TXHOOH�
PHVXUH�HOOHV�VH� UDWWDFKHQW�DX�FRQWH[WH� GH� OD�FXOWXUH�GH� /D�7ªQH�HW�
¢� FH�TX
LO� HVW�FRQYHQX�G
DSSHOHU�O
DUW�FHOWLTXH��

�� ᒹ�/D� SODFH�GHV�YDVHV�ED�OXVWUHV�
HW� OHQWLFXODLUHV�GDQV�O
DUW�FHOWLTXH�

���� $VVRFLDWLRQV�

6L�OD� U«SDUWLWLRQ�GHV�YDVHV�OHQWLFXODLUHV�VH� OLPLWH�DX�
FHQWUH� HW� ¢� O
HVW� GH�O
(XURSH�� OHV�YDVHV� EDOXVWUHV�
FRXYUHQW�¢� SHX�SUªV�WRXWH�OD� ]RQH�G
H[WHQVLRQ�GH�

OD� FXOWXUH� GH� /D�7ªQH�� P¬PH� V
LOV� VHPEOHQW� SHUGXUHU�
SOXV� ORQJWHPSV� ¢� O
RXHVW� TX
¢� O
HVW�� 3OXVLHXUV�
HQVHPEOHV� DVVRFLHQW�OHV�GHX[�IRUPHV�� &
HVW�OH� FDV�SDU�
H[HPSOH� GH� OD� WRPEH� ����� GX� '»UUQEHUJ� ¢� +DOOHLQ�
�6FKZDSSDFK� ������ S��������
'DQV� OD� WRPEH� ����� GX� P¬PH� JLVHPHQW�� XQ� YDVH� HQ�
ERLV�DYHF�GHV�DSSOLTXHV�GH� EURQ]H��XQH�DQVH�HW�XQ�EHF�
YHUVHXU�F\OLQGULTXH� �)LJ�� ����� SU«VHQWH�OH� SURILO�
FDUDFW«ULVWLTXH�GHV�YDVHV�EDOXVWUHV��� GHX[�YDVHV� OHQWLFXODLUHV�
OXL� «WDLHQW�DVVRFL«V��
0HGXQD�HW�3HVNDU�RQW�UHOHY«�HQ� 0RUDYLH�XQH�V«ULH�GH�
YDVHV�FDUDFW«ULV«V�SDU�XQ� SL«GHVWDO� V«SDU«�GH�OD� SDQVH�
SDU� XQ� ERXUUHOHW� �� LO� V
DJLW� ELHQ� G
XQH� YDULDQWH� GHV�
YDVHV� EDOXVWUHV� DYHF� XQ� GLDPªWUH�PD[LPXP� VXU«OHY«�
FDUDFW«ULVWLTXH��0HGXQD�� 3HVNDU��������,OV� RQW�SUHVTXH�
WRXV� «W«� G«FRXYHUWV� GDQV� GHV� WRPEHV�� QRWDPPHQW�
GDQV�OD� Q«FURSROH�GH� %UQR�0DORP­ILFH� �0RUDYLH���
&
HVW� WUªV� YUDLVHPEODEOHPHQW� GH� FHWWH� Q«FURSROH�
«JDOHPHQW� TXH� SURYLHQW� OD� F«OªEUH� FUXFKH� HQ� ERLV�
�)LJ������ Qr����G«FRU«H�G
XQH� SDUXUH�HQ� EURQ]H�G
XQH�
TXDOLW«� H[FHSWLRQQHOOH� �LELGHP��� 6HV� SURSRUWLRQV�
FRUUHVSRQGHQW� SDUIDLWHPHQW� ¢� FHOOHV� GH� OD� V«ULH� GHV�
YDVHV�EDOXVWUHV�� (OOH�D�«W«�U«DOLV«H�DYHF�XQ�WRXU�¢�ERLV���



OHV� PRXOXUHV� GX� SL«GHVWDO� VRQW� FDUDFW«ULVWLTXHV� GH�
FHWWH� WHFKQLTXH�� /HV� P¬PHV� REVHUYDWLRQV� SHXYHQW�
¬WUH�IDLWHV� SRXU�OHV� YDVHV� OHQWLFXODLUHV�� GRQW�OH� EDV�� OH�
KDXW�GH� OD�SDQVH��HW�OH� FRO�� SHXYHQW�¬WUH� U«DOLV«V�DYHF�
XQ� WRXU� ¢� ERLV� HW� DVVHPEO«V� HQVXLWH�� 1RXV� QH�
GLVSRVRQV�SDV�DFWXHOOHPHQW�G
XQH�«WXGH� SU«FLVH�VXU� OD�
WHFKQLTXH� GH� IDEULFDWLRQ� GHV� H[HPSODLUHV� HQ�
F«UDPLTXH�� TXL� SRXUUDLW� DWWHVWHU� RX� QRQ� O
XVDJH� GX�
WRXU�� SRXU�OD�IDEULFDWLRQ�RX�VHXOHPHQW�SRXU� OD�ILQLWLRQ�
GH�FHV�YDVHV��

)LJ�� ���



EURQ]H�HW�ERLV� ��
ᒫ�

?�±�

ᒫ�
?�

EURQ]H�HW�ERLV�

)LJ�� ���

���� )RUPHV� HW�G«FRUV�

/HV�G«FRUV� TXL� RUQHQW�DXVVL� ELHQ� OHV�YDVHV� OHQWLFXODLUHV�TXH� OHV�
YDVHV� EDOXVWUHV�VRQW� VL� ULFKHV�TXH� OHXU�«WXGH� D�VRXYHQW� ODLVV«�
GDQV�O
RPEUH� OHV�TXDOLW«V�GH� OHXU�IRUPH��

/HV�YDVHV�OHQWLFXODLUHV�VRQW�XQ� VXSSRUW�SULYLO«JL«�GX�G«FRU�HQ�DUFV�RX�
HQ� FHUFOHV� HVWDPS«V�� TX
RQ� WURXYH� HQ� (XURSH� FHQWUDOH� HW� HQ�
$UPRULTXH� �6FKZDSSDFK� ������� 8Q� H[HPSODLUH� SURYHQDQW� GH�
0DW]KDXVHQ� �1HXPDUNW�2SI�� $OOHPDJQH�� SRUWH� P¬PH� XQ� G«FRU�
DQLPDOLHU�� U«DOLV«� ¢� OD� SRLQWH� VªFKH� DYDQW� FXLVVRQ� �.HOWHQ� LQ�
0LWWHOHXURSD� ������ Qr����� ������ -DFREVWKDO� ������ Qr������



1&RUUDGLQL�D� VRXOLJQ«� O
DG«TXDWLRQ� SDUIDLWH�
GH� OD� IRUPH� GHV� YDVHV� EDOXVWUHV� GH�

ᦔ� &KDPSDJQH� DX� G«FRU� FXUYLOLJQH� URXJH� HW�
QRLU� GRQW� LOV� VRQW�FRXYHUWV� ¢� SDUWLU�GH� /7� DQFLHQQH�
0E� MXVTX
¢� /7� PR\HQQH� HW� ILQDOH�� &
HVW� OD� V«ULH�
TX
HOOH� DSSHOOH� W\SH� �� 3UXQD\���� HW� GRQW� HOOH�
SU«VHQWH� ��� H[HPSODLUHV�� 6L� OH� GLDPªWUH�
PD[LPXP� VXU«OHY«�DWWLUH� OH�UHJDUG�GH�EDV� HQ�KDXW�
HW�GRQQH�¢�FHV�YDVHV�XQH� «O«JDQFH�VRXOLJQ«H�
SDU� 3DXOL�� OH� G«FRU� GH� FHUFOHV�� G
HVVHV� HW�GH�
\LQ�\DQJ�GH�OD�SDQVH�LQYLWH�¢�IDLUH�WRXUQHU�OH�
YDVH� FRPPH� XQH� WRXSLH� GDQV� XQ�
PRXYHPHQW� FLUFXODLUH� KRUL]RQWDO�� &RPPH�VRXYHQW�
GDQV� O
DUW� FHOWLTXH�� OH� VXSSRUW� HW� OH� G«FRU�
VRQW�«WURLWHPHQW�G«SHQGDQWV�� /HV�YDULDQWHV�
TXH�QRXV�DYRQV�SX� G«FHOHU�GDQV�OH�SURILO�GH�
FHV� YDVHV�� WULDQJXODLUHV�� ELFRQLTXHV��
VSK«ULTXHV�� WURXYHQW� OHXU�FRUUHVSRQGDQW�
GDQV�OH�G«FRU�SHLQW��

3DUPL� OHV� F«UDPLTXHV� SU«VHQW«HV�GDQV� O
H[SRVLWLRQ�GH�
O
«SDYH� GH� %UXQHL�� OHV�MDUUHV� GH�JUªV�UHWLHQQHQW�
SDUWLFXOLªUHPHQW� O
DWWHQWLRQ�� )DEULTX«HV� HQ� &KLQH� RX� DX�
9LHWQDP��HW�YHQGXHV�QRWDPPHQW�GDQV�OHV�SRSXODWLRQV�
GH� O
LQW«ULHXU� GH� O
°OH�GH� %RUQ«R�� HOOHV� «WDLHQW�
DSSU«FL«HV� DX�GHO¢� GH� OHXU� YDOHXU� IRQFWLRQQHOOH�� (OOHV�
«WDLHQW� DVVRFL«HV� DX� FXOWH� GHV� DQF¬WUHV� �� XQH� O«JªUH�
YDULDWLRQ� GH� OHXU� SURILO� VXIILVDLW� SRXU� GLVWLQJXHU� GHV�
YDVHV� �� I«PLQLQV� �� GHV� YDVHV� �� PDVFXOLQV� ���
�/
+RXU�������
1RXV�QH�FRQQDLVVRQV� SDV�OD� VLJQLILFDWLRQ�DWWULEX«H�SDU�
OHV�SRSXODWLRQV�GH� O
¤JH� GX� )HU� DX[�IRUPHV�RULJLQDOHV�
TXH�QRXV�DYRQV�G«FULWHV��HW� LO� \�D� SHX�GH� FKDQFHV�SRXU�
TX
HOOH� QRXV�VRLW�U«Y«O«H� XQ� MRXU�� 0DLV�QRXV�HVS«URQV�
DYRLU� G«PRQWU«� TXH� FHV� W\SHV� GH� F«UDPLTXHV�
Q
DYDLHQW� SDV� GH� UDLVRQ� G
¬WUH� VWULFWHPHQW�
IRQFWLRQQHOOH� RX� WHFKQLTXH�� (OOHV� GRLYHQW� ¬WUH� DQDO\V«HV�
FRPPH� GHV� IRUPHV� SODVWLTXHV�� HW� UHOªYHQW�¢� FH� WLWUH�
G
XQH�DQDO\VH� JUDSKLTXH�FDSDEOH�GH�VDLVLU� OHXU�IRUPH�
GDQV� VD� JOREDOLW«�� (OOHV� DSSDUWLHQQHQW� ¢� XQH� P¬PH�
JUDPPDLUH� G«FRUDWLYH�� TXL�WURXYH�GHV� SDUDOOªOHV�GDQV�
OHV�U«FLSLHQWV� HQ� ERLV�RX� HQ� P«WDO�� (OOHV�VRQW�
«WURLWHPHQW� DVVRFL«HV� ¢� XQ� G«FRU� TXL� VRXOLJQH� HW� DFFHQWXH�
OHXUV� SDUWLFXODULW«V�� (OOHV� VRQW� FDUDFW«ULVWLTXHV�� DX�
P¬PH�WLWUH�TXH�OHV�REMHWV�GH� P«WDO�� GH� O
DUW�FHOWLTXH��



,OOXVWUDWLRQV�
)LJ�� �� �� *REHOHWV�GH� &KDPSDJQH��
)LJ�� �� �� *REHOHWV�FDU«Q«V�PDUQLHQV��
)LJ�� �� �� 9DVHV� ¢�SLHG� RXYHUWV��
)LJ�� ����9DVHV� EDOXVWUHV�¢�SDQVH� FRQLTXH��
)LJ�� �� �� 9DVHV� EDOXVWUHV�¢�SDQVH� FRQLTXH��
)LJ�� �� �� 9DVHV� EDOXVWUHV�¢�SDQVH� ELFRQLTXH��
)LJ�� �� �� 9DVHV� EDOXVWUHV�¢�SDQVH� VSK«ULTXH��
)LJ�� ���� 9DVHV�OHQWLFXODLUHV��IRUPH� VWDQGDUG��
)LJ�� ���� 9DVHV�OHQWLFXODLUHV��FRO� «OHY«��
)LJ�� ����� 9DVHV� OHQWLFXODLUHV��KDXW� GH� OD� SDQVH�FRQFDYH�RX� FRQYH[H��
)LJ�� ��� �� 9DVHV� OHQWLFXODLUHV��SDQVH� VXUEDLVV«H��
)LJ�� ��� �� 9DVH� GH� %UQR�0DORP­ILFH� �G
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