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Is Energy Planning Consistent with Climate Goals? 
Assessing Future Emissions from Power Plants in 
Latin America and the Caribbean  
Catalina Marinkovic, Adrien Vogt-Schilb 

Abstract 

At least ten Latin American and Caribbean countries have pledged to achieve carbon 
neutrality. Has electricity planning in the region evolved towards reaching these goals? We 
compare power generation capacity in 2023 to announced plans in 2019. We then estimate 
committed emissions from existing and planned power plants – that is emissions that would 
result from the normal operations of these plants during their typical lifetime – and compare 
them to emissions from power generation in published IPCC scenarios. We find that fossil 
fuel planned capacity has decreased by 47% since 2019, mainly due to the cancellation of 
50% of coal and 40% of gas projects, compared to only 32% of renewable energy projects. 
But existing plants in the region will emit 6.7 GtCO2 during their lifespan, and if all planned 
plants are built, they will add 4.9 GtCO2, totaling 11.6 GtCO2, exceeding median carbon 
budgets for 1.5 and 2°C-consistent IPCC pathways (2.3 and 4.3 GtCO2). Natural gas power 
plants are the largest contributor to existing (62%) and planned (75%) emissions (versus 24% 
and 23% for coal). We evaluate emissions reduction strategies to achieve carbon budgets. 
Assuming no new coal plants comes into operation, announced gas and oil projects are 
canceled at the same rate as in the past four years, all fossil fueled plant lifetimes are 
reduced by 10 years, and all new natural gas displaces existing coal, committed emissions 
fall by 59%, almost meeting the 2°C budget, but still twice as large as the median 1.5°C 
budget. Our results suggest that while progress is being made, energy planning in the region 
is not yet consistent with global climate goals as reflected by the IPCC scenario database.  

Keywords: Stranded assets, carbon budget, electricity generation, climate policy, Paris 
Agreement; Solar power; Wind power 

JEL: Q1; Q4; Q54; Q5 

1. Introduction 

Decarbonizing electricity generation is critical to reaching a net-zero emissions economy and 
stabilizing climate change (Audoly et al., 2018; Azevedo et al., 2021; Bistline and Blanford, 
2021; Clarke et al., 2022; DeAngelo et al., 2021). Carbon-free electricity can reduce emissions 
directly, as power generation is responsible for almost 24% of greenhouse gases (GHG) 
emissions globally (Dhakal et al., 2022), and indirectly, as the electrification of energy use in 



transport, buildings, and low heat industry sector would reduce emissions from these 
sectors that emit 40% of GHG globally (Dhakal et al., 2022) 

Despite promising growth in renewables, the power sector is still the largest source of 
greenhouse gas emissions growth globally (IEA, 2023). Around 1,250 GW of fossil fuel 
capacity is being built or planned for the next few years globally, exceeding the current 
installed capacity of Europe and North America (Global Energy Monitor, 2022). Putting this 
capacity into operation could place climate goals at risk. 

Since the seminal paper by Davis & Socolow (2014), many studies have compared committed 
emissions from existing and planned energy infrastructure – that is emissions that would 
result from the normal operations of these plants during their typical lifetime – against global 
carbon budget estimates. Most conclude that committed emissions from existing and 
proposed energy infrastructure globally exceeds the carbon budget consistent with limiting 
temperature to 1.5°C (Pfeiffer et al., 2018; Tong et al., 2019). To meet the temperature targets 
of the Paris Agreement, significant reductions in plant use and early retirements of coal and 
gas plants are thus necessary (Cui et al., 2019; Shearer et al., 2020). 

At the same time, countries are making pledges to decarbonize. Between 2019 and July 2023, 
countries comprising 88% of global emissions and over 92% of global GDP have committed 
to achieve net-zero GHG emissions (Lang et al., 2023). Have net-zero pledges resulted in 
changing energy planning?  

We ask this question for the case of Latin America and the Caribbean.1 This developing 
region has the cleanest electricity mix in the world, as close to 60% percent of its electricity 
comes from renewable sources (OECD et al., 2022). The region is also increasingly 
considering investing in natural gas to power economic growth and provide firm energy 
when droughts threaten the reliability of hydropower (Estrada et al., 2022; Global Energy 
Monitor, 2022). At the same time, at least ten countries in the region have set net-zero 
targets, most of them for 2050 (Lang et al., 2023). Are these pledges influencing investment 
plans in the power sector? 

We start from the Power Plant Tracker database from ENERDATA (2023a), which provides 
information on installed capacity, fuel type, age, status, and commissioning year of existing 
and planned power plants. We compare the current planned capacity with 2019 data from 
the same database, described in González-Mahecha et al. (2019). We also assess committed 
emissions from operational and planned fossil-fueled power plants. Finally, we compare 
committed emissions with carbon budgets that limit the global average temperature 
increase to 1.5°C and 2°C for the Latin America and Caribbean power sector, published in 

 
1 This study was funded by the Inter-American Development, a multi-lateral development bank that 
focuses on the region. 



the IPCC Sixth Assessment Report and the IPCC Special Report on Global Warming of 1.5°C 
(Huppmann, Rogelj, et al., 2018; Riahi et al., 2022).  

We find that power planning in the region is shifting towards renewable energy. From 2019 
to 2023, nearly 41% of planned fossil fuel capacity was canceled, compared to only 32% of 
renewable energy capacity. Furthermore, planned fossil fuel capacity declined by 47% 
between 2019 and 2023, while planned renewable energy capacity increased by 20%. 

But our results suggest that power planning in the region might not yet be consistent with 
Paris goals. In our baseline scenario, we find that, if used for the duration of their typical 
lifetime, existing coal, natural gas, and oil generators will emit 6.7 GtCO2 between 2023 to 
2057, when the final generator ceases operation. Building planned generators would add 4.9 
GtCO2 of committed emissions, for a total of 11.6 GtCO2. When compared to the median 
carbon budgets in the IPCC database (2.3 and 4.3 GtCO2), these findings suggest that if 
climate goals are to be achieved, 36% to 66% of existing fossil-fueled power plants in the 
region may need to be closed early, or the utilization rate of existing power plants may need 
to be reduced to the same effect. 

Finally, we explore different emissions reduction strategies and conduct a sensitivity analysis 
to assess how uncertain factors might affect our results and. None of the scenarios we 
simulate reduce emissions enough to meet the median 1.5°C or 2°C carbon budgets in IPCC 
databases. But our lowest-emission scenario comes close to meeting 2°C: it considers a 
future where no new coal plant is added, gas and oil projects are canceled at the rate seen 
over the past four years, and the lifetime of existing and future fossil fuel power plants is 
shortened 10 years below our baseline assumption. In this scenario, emissions surpass the 
median 2°C budget by only 0.3 GtCO2eq.  

Our results should be interpreted with caution. The Power Plant Tracker database from 
ENERDATA suffers from inconsistencies and limitations. The scenarios collected by the IPCC 
are also imperfect. For instance, many pathways assume reforestation from the region will 
play a large role in meeting global emission targets, at odds with evidence on the feasibility 
to do so (Dumas et al., 2022).2 Nonetheless, our results reinforce previous findings about the 
importance of aligning energy and climate planning in the region (Bataille et al., 2020) and 
preparing an orderly transition to a net-zero-consistent energy system, minimizing the social 
and economic consequences of downsizing fossil fuel power plants (Feng et al., 2023; Quirós-
Tortós et al., 2023; Saget et al., 2020; Semieniuk et al., 2022).  

 
2 Also, the period we focus on, 2019 to 2023, was marked by the global pandemic. This has probably 
lead to more power plants being cancelled than would have been otherwise, but it is not clear 
whether this has affected relatively more renewable power plants or fossil fuel power plants on 
average.  



The rest of the paper is structured as follows. Section 2 presents the methods and data. 
Section 3 provides results. Section 4 discusses those results and concludes. 

2. Methods and data 

2.1. Carbon emissions per generator from ENERDATA  

We define committed emissions as those that will occur over the remaining lifespan of a 
fossil-fuel-burning electric generator. We focus on generators, defined as devices that 
generate electrical power for use in an external circuit. A plant consists of one or more 
generators. We estimate annual emissions per generator by decomposing CO2 emissions F 
(tCO2/yr) as the product of capacity C (GW), utilization rate E/C where E is electricity output 
(GWh/yr), and carbon intensity of electricity generated F/E (tCO2/GWh). We assume 
utilization rates and carbon intensities to be constant over time. To make the most of the 
data available, each quantity is computed per country i, fuel f, and status s. 

𝐹𝐹𝑖𝑖,𝑓𝑓,𝑠𝑠 =  𝐶𝐶𝑖𝑖,𝑓𝑓,𝑠𝑠  ×  �
𝐸𝐸𝑖𝑖,𝑓𝑓
𝐶𝐶𝑖𝑖,𝑓𝑓

�
𝑠𝑠

×  
𝐹𝐹𝑖𝑖,𝑓𝑓
𝐸𝐸𝑖𝑖,𝑓𝑓

 

We take net capacity from the Power Plant Tracker database from ENERDATA (ENERDATA, 
2023a) in February 2023. The database includes details for each generator: country, type of 
fuel, commissioning year, status, net capacity, energy production, decommissioning year, 
type of technology (for different fuels) and load factors. The statuses include announced, 
authorized, bidding process, under construction, cancelled, frozen, mothballed, operational, 
stopped, submitted, suspended construction, and synchronized. We group under the label 
“planned” generators with statuses of announced, authorized, submitted, bidding process, 
and under construction. Those labeled “planned” do not currently emit carbon dioxide but 
will do so starting at their commission date. We group operational and synchronized units 
already emitting carbon dioxide under the label “existing”. We group under the “canceled” 
label plants with statuses of canceled, frozen, mothballed, stopped, and suspended 
construction. 

The database reports 5,203 fossil-fuel-based generators for Latin America and the Caribbean 
(coal, natural gas, or oil), of which 4,369 are existing generators and 287 are planned in 
February 2023. The Power Plant Tracker does not provide a commissioning year for all 
generators. To fill this gap, we use the average year at the country, fuel type, and unit status 
levels.  

We track 6 different fossil power plant types: coal, oil, and 4 technologies of natural gas 
power plants: Combined Cycle Gas Turbine, Combustion Engine, Gas Turbine, and Steam 
(Table 1). We add detail in gas power plant types because gas plays a predominant role in 
both existing and planned power plants, but new technologies have significantly lower 
carbon intensities than the ones represented in the stock of existing plants. Each technology 



is characterized by a carbon intensity of electricity and a typical utilization rate. We calibrate 
utilization rates of existing power plants per country and technology based to match 2019 
rates. For planned power plants, we calibrate the utilization rate using regional averages by 
technology (Table 1). We vary utilization rates in a sensitivity analysis. 

We compute the carbon intensity of electricity produced using each fuel and technology 
using the heat rate (thermal energy per unit of electricity generated) of the plant and the 
emission factor of the fuel, derived from the U.S. Energy Information Administration (see 
Table 1 and appendix 8.1).  

The Power Plant Tracker does not report the electricity output production for all generators. 
It reports 184 TWh, only 27% of the 688TWh output in 2019 reported in national statistics 
(ENERDATA, 2023b) – see Appendix 8.2. We complete electricity output for each generator 
using average generation per country and fuel, then scale up production from all plants to 
match what is reported in national statistics, assuming no bias in reporting. In two countries, 
the generation obtained from summing the data in the Power Plant Tracker is greater than 
the data reported in the national statistics. For those cases, we scale down electricity output 
linearly to match the production.  

The Power Plant Tracker covers 18 Latin America and the Caribbean countries in the region,3  
which accounted for 93% of emissions from power generation in 2019 (ENERDATA, 2023b). 
We create an aggregate “rest of Latin America and the Caribbean,” to which we assign, for 
each fuel, the difference between the total reported for Latin America and the Caribbean 
and the sum of emissions from all countries reported. 

We then project emissions for the remaining lifetime of each generator. For our central 
estimate we assume the lifetime of power generators to be 37, 35, and 32 years for coal, 
natural gas, and oil following Davis and& Socolow (2014). For the 294 generators currently 
operating beyond these lifetime (appendix 8.9), we assume an extended useful life of 5 more 
years, following Davis & Socolow (2014). The Power Plan Tracker also reports the age of 
decommissioned plants (table 1), which we use in a sensitivity analysis. 

Table 2 Global and Regional lifetimes, utilization rates and average carbon intensity of electricity generation by fuel 

Fuel 
Type 

Technology Average 
lifetime 

Average age of 
decommissioned 

plants 

Utilization 
rate 

Carbon Intensity 
(gCO2 /kWh) 

Natural 
Gas 

Combined Cycle Gas 
Turbine 35 22 

59% 
402 

Combustion Engine 19% 471 

 
3 Argentina, Bolivia, Brazil, Chile, Colombia, Costa Rica, Dominican Republic, Ecuador, El Salvador, 
Guatemala, Jamaica, Mexico, Panama, Paraguay, Peru, Trinidad and Tobago, Uruguay, and 
Venezuela. 



Steam  31% 548 

Gas Turbine 25% 582 
Oil  32 21 13% 759 

Coal  37 29 47% 961 

 

2.1. Transition of planned energy matrix in the short term 

We compare the status of energy capacity in our February 2023 data to a snapshot of the 
Power Plant Tracker in January 2019 from Gonzáles-Mahecha et al. (2019), by country and 
fuel type. We match each generator based on the unit’s name, plant and country in the 
databases and achieve a match above 97% capacity for all statuses. We estimate cancellation 
rates as the proportion of the total planned capacity in January 2019 that had been canceled 
by February 2023. We compute of sensitivity committed emissions are to cancellation rates. 

2.1. IPCC carbon budgets for Latin America and the Caribbean 

The carbon budget represents the total amount of CO2 that can be emitted in the future 
while limiting global warming to a given temperature target (IPCC, 2018). We estimate carbon 
budgets from the AR6 Scenario database (Byers, Edward, et al., 2022). In these scenarios, we 
look at carbon emissions from power generation in Latin America and the Caribbean (R5LAM 
region in the database). 

The AR6 uses eight scenario categories grouped by their likelihood of meeting different 
temperature targets (Shukla et al., 2022). We consider all the pathways that limit 
temperatures to 1.5°C to 2°C. To compute gross carbon budgets, we use two variables from 
the IPCC database: CO2 emissions from electricity supply, which represents net emissions 
from energy supply emissions, and the separate carbon sequestration in the electricity 
supply from bioenergy with carbon capture and storage (BECCS), which is the negative 
component of net emissions. We evaluate gross CO2 emissions as the sum of net CO2 
emissions from electricity supply and carbon sequestration from BECCS. We exclude the 
simulations that do not report CO2 sequestration potential from BECCS. We compute gross 
carbon budgets as cumulated CO2 emissions for the period 2023 to 2064 and compare with 
committed emissions. 

The AR6 also categorizes scenarios into levels of concern considering feasibility dimensions. 
Indeed, many pathways assume deep levels of carbon dioxide removal such as CCS on fossil 
fuel power plants, BECCS, or afforestation (Pathak et al., 2022). But it has been argued that 
the potential of these solutions is much lower than most scenarios assume, as most models 
misrepresent constraints on land use and practical and economic limitations to retrofitting 
fossil fuel power plants with CCS (Creutzig et al., 2021; Hanssen et al., 2022). The IPCC thus 
defined thresholds on the use of these solutions by 2050 (Table 2). We label “feasible” the 



scenarios that do not exceed these medium level of concern thresholds, and “consistent” 
those who do.  

Table 3 IPCC feasible dimensions (Guivarch et al., 2022) 

Indicator Computation 2050 threshold 
Fossil CCS scale-up Amount of CO2 captured in a given year 3.8 Gt CO2/year 
BECCS scale-up Amount of CO2 captured in a given year 3 Gt CO2/year 
Afforestation and reforestation Decadal percentage increase in forest cover 3.6 Gt CO2/year 

 

In a sensitivity analysis, we compare carbon budgets from the AR6 with those from the IPCC’s 
Special Report of Global Warming of 1.5°C (Huppmann et al., 2018).  

3. Results 

3.1. Transition of Planned Capacity between 2019 and 2023 

We compare planned capacity in January 2019 to operational capacity in February 2023 to 
assess the direction in which the electricity mix is shifting in Latin America and the Caribbean 
(appendix 8.3 shows regional transition results). In 2019, total planned capacity was 364 GW, 
comprising 102 GW of fossil-fueled plants (28%) and 261 GW (72%) of renewable energy 
plants. By 2023, 35% of total capacity was canceled (126 GW), 13% came into operation (46 
GW,) and 49% remained under planned status (177 GW). The remaining 4% have been 
removed from the database or lack updated status information. Figure 1 shows planned net 
capacity in 2019 by 2023, by status and energy type. 

 

Figure 1 Planned capacity in 2019 by status in 2023, per fuel. 



Of planned fossil fuel capacity in 2019 (102GW), 41% had been canceled (42 GW) by 2023. 
Over 80% of the canceled capacity, 34 GW, comes from Brazil, mostly natural gas. Only 17% 
(17 GW) of planned fossil fuel capacity in 2019 came into operation by 2023, mainly natural 
gas (15 GW). In the case of planned coal, more than 50% (7 GW) was canceled, mostly from 
Brazil and Chile, with 4.5 GW and 2.2 GW, respectively. This trend is consistent with the global 
tendency for coal, with proposed capacity declining by over 60% worldwide between 2016 
and 2021 (Edwards et al., 2022). Still, Dominican Republic, Brazil, and Chile turned into 
operation 1.5 GW of coal in the last four years.  

The planned renewable energy capacity in Latin America and the Caribbean in 2019 was 261 
GW, comprising hydropower (123 GW), solar power (72 GW) and wind power (66 GW). Of 
total planned capacity, 32% had been canceled by 2023 (84 GW); 11% came into operation 
(29 GW); and 54% remains planned. Of total canceled planned capacity for renewable energy, 
39% corresponds to hydropower. Brazil contributes 82% of total canceled planned capacity 
for renewable energy.  

At the same time, Brazil leads the entry into operation of renewable energy, adding 14.6 GW, 
followed by Mexico with 7.3 GW and Chile and Argentina with 2.6 GW each. Together, these 
countries contribute 93% of the renewable energy capacity that has come into operation in 
the region.  

Planned fossil-fuel capacity has declined 47% over the past four years, from 102 GW in 2019 
to 54 GW in 2023 in the region. Meanwhile, planned renewable energy capacity has increased 
by 24%, from 261 GW in 2019 to 324 GW in 2023. Planned wind and solar power has 
increased 73% since 2019, however, planned hydroelectric capacity has decreased by 30% 
since 2019, from 123 GW to 86 GW.  

Almost all countries are reducing planned fossil fueled capacity and increasing renewables 
(appendix 8.4 shows changes in planned capacity by country). Few countries increased their 
planned fossil fuel capacity relative to 2019 levels. Four countries (El Salvador, Jamaica, 
Panama, and Venezuela) still have more than half of their planned capacity based on fossil 
fuel; they account for only 4% of the total planned capacity for the region. Mexico has the 
most planned fossil fuel capacity, with 25% of the fossil fuel planned capacity for Latin 
America and the Caribbean; but even there, planned fossil fuel capacity has decreased over 
the last four years, by 37%. 

3.2. Committed emissions of existing and planned generators. 

In Latin America and the Caribbean, existing fossil-fueled generators comprise 186 GW of 
installed capacity. Most existing power plants are natural gas plants (134 GW), followed by 
oil (18 GW) and coal (9.6 GW). Mexico and Argentina lead in existing natural gas capacity, with 
53 GW and 25 GW, respectively. For oil, Brazil and Mexico lead with an operating capacity of 



9.8 GW and 6.7 GW, respectively. And Mexico and Chile have the highest coal operating 
capacity with 5.9 GW and 4.4 GW.  

Natural gas represents 85% of planned fossil-fueled capacity, followed by coal (12%) and oil 
(3%). Mexico and Chile lead planned capacity for natural gas with 13.4 GW and 6.8 GW, 
respectively. For coal, Colombia and Chile have the most planned capacity with 4.2 GW and 
0.8 GW; and for oil, Chile, and Brazil lead with 0.8 GW and 0.5 GW, respectively.  

We find that continued operation of existing generators would result in 6.7 GtCO2 emissions 
over their remaining lifetime. (The last existing power plants in our simulation closes in 2057.) 
Figure 2 shows committed emissions by country and fuel type for existing power plants 
(appendix 8.5 shows this data in a table). Most committed emissions from existing 
generators come from natural gas (62%), followed by coal (24%) and oil (13%). Mexico, Brazil, 
and Argentina account for 60% of committed emissions from existing power plants. 

  

Figure 2 Committed emissions from existing power plants by country and fuel (2023-2057). 

Committed emissions from planned power plants add 4.9 GtCO2 by 2064, when the last 
planned plant would be decommissioned (Figure 3). Most committed emissions from 
planned generators come from natural gas (75%), followed by coal (23%). Over 58% of 
committed emissions for planned power-plants would come from Mexico, Colombia, and 
Chile with 1.09, 1.02, and 0.7 GtCO2, respectively. 



  

Figure 3 Committed emissions from planned power plants by country and product (2023-2064). 

The project pipeline in  Panama and Colombia are particularly carbon-intensive compared 
to their existing stock. If Colombia builds all the planned fossil-fueled power plants listed in 
the Power Plant Tracker database from ENERDATA (2023a), it will increase committed 
emissions in 521%, relative to emissions from existing plants. In Panama, committed 
emissions would increase 433%. Emissions would more than double in Ecuador (138%). In 
the rest of the region, planned power plants would increase emissions 49% compared to 
existing plants.  

 



 

Figure 4 Committed emissions from existing and planned power plants by country (2023-2063).  

If existing power plants continue to operate and planned plants come into operation for the 
duration of their expected lifespans, committed emissions would rise to 11.6 GtCO2 (Figure 
4). Committed emissions come mainly from natural gas (7.9 GtCO2) followed by coal (2.8 
GtCO2). In absolute terms, the countries with the highest committed emissions would be 
Mexico (3.2 GtCO2), Brazil (1.5 GtCO2), and Chile (1.4 GtCO2). 

3.3. Compatibility of committed emissions with remaining IPCC carbon budgets 

Figure 5 shows gross carbon budgets for Latin America and the Caribbean power sector, in 
“feasible” and “consistent” 1.5°C and 2°C pathways from the AR6 database. Estimated carbon 
budgets consider emissions between 2023 and 2064, at which point existing and planned 
plants are expected to cease operation. In the scenarios compatible with 1.5°C, gross carbon 
budgets range from -2 to 12.2 GtCO2, with a median value of 2.3 GtCO2. In the scenarios 
compatible with 2°C, gross carbon budgets range between 0.8 to 18.1 GtCO2, with a median 
value of 4.3 GtCO2.  

 



Figure 5 Carbon budget ranges from IPCC AR6 WGIII 1.5°C and 2°C pathways (2023-2064). “Consistent” contains all 
scenarios. “Feasible” contains only the scenarios that make a moderate use of carbon dioxide removal (section 2.1).  

Dashed lines show committed emissions for existing and planned power plants. The central line in the boxplot shows 
the median budget; white circles show mean values; the rectangle shows the interquartile range; whiskers show full 

range. 

Table 3 summarizes gross carbon budget ranges and median values for climate stabilization 
categories. Committed emissions from existing fossil-fueled power plants (6.7 GtCO2) are 
thus within the interquartile range of carbon budgets consistent with 2°C target, within the 
top 25% budget for 2°C pathways that considers medium levels of concern in the use of CCS, 
BECCS and afforestation (“2 feasible”) and the top 4% for 1.5°C but falls outside range of any 
1.5°C feasible pathways in the IPCC database.   

Conversely, if all planned power plants were built, total committed emissions (11.6 GtCO2) 
would fall outside ranges for the 1.5°C feasible subsets, and 99% of the 1.5°C consistent, 97% 
of 2°C feasible and 93% of 2°C consistent subsets of gross carbon budgets, surpassing 
median values.  

Table 3 IPCC AR6 Carbon Budgets statics for 1.5°C and 2°C scenarios.  

Category 
Number of 
scenarios 

Carbon 
Budgets 

Range (GtCO2) 

Median Value 
for 2023-2064 
Gross Carbon 

Budget (GtCO2) 

Committed Emissions from 
existing and planned 

plants) (GtCO2)  

1.5°C feasible 
threshold 37 [-1.1 – 5.6] 1.05 

11.6 
1.5°C consistent 165 [-2 – 12.2] 2.3 



2°C feasible 
threshold 

133 [-0.8 – 14.5] 3.9 

2°C consistent 351 [-0.8 – 18.1] 4.3 
 

One way to align with the 1.5°C and 2°C climate goals is to avoid the construction of new 
fossil-fueled power plants and to retire existing plants early. We find that roughly 36% to 66% 
of existing generators in Latin America and the Caribbean would need to be closed 
prematurely or will need to reduce the utilization rate to the same effect for temperature 
targets to be met. This risk will increase as more fossil-fueled power plants come into 
operation, jeopardizing the achievement of climate goals. 

 

 

Figure 6 Cumulative committed CO2 emissions in Latin America and the Caribbean power sector with the median 
values of carbon budgets from the emissions pathways reported in AR6 IPCC report (dashed lines). 

Figure 6 shows the year when committed emissions would hit median carbon budget values 
for scenarios compatible with 1.5°C and 2°C. If no additional power plants come into 
operation, existing fossil-fueled plants should cease operation before 2028 to meet the 1.5°C 
carbon budget. 

We assess how estimates of carbon budgets have changed since the publication of the IPCC 
Special Report of Global Warming of 1.5°C (SR1.5) emissions database. Median values are 
higher in SR1.5, for both 1.5°C and 2°C consistent subsets (see appendix 8.6). While 66% of 
existing fossil-fueled power plants would need to reduce utilization rates or close 
prematurely to meet the median 1.5C budget from AR6, only 13% of existing plants would 
need to meet the SR1.5 budget. For 2°C consistent pathways, 36% of existing fossil-fueled 



power plants would be at risk of being retired early to comply with the carbon budget we 
compute from AR6, compared to 13% for the SR1.5 carbon budget.  

3.4. Sensitivity analysis and options to reduce future committed emissions. 

We conduct a sensitivity analysis and evaluate emissions reduction strategies to achieve 
climate goals (Figure 7). Scenario (a) presents our baseline results. In scenario (b), we apply 
the same cancellation rates to planned capacity as the one implicit when comparing the 
proportion of total capacity planned in 2019 that was cancelled by 2023 (from section 3.1, 
details by country in appendix 8.7). Scenario (c) additionally cancels all new coal plants, which 
seems realistic in the region.4 In Scenario (d), we additionally use lifetimes estimated from 
the age of decommissioned power plants, which are about 10 years lower than our central 
assumption (Table 1). Finally, in scenario (e) we also assume that all new gas plants displace 
the same amount of existing coal power generation.  

 

Figure 7 Sensitivity analysis of committed CO2 emissions from existing and planned power plants in 5 scenarios (2023-
2064) and median values for carbon budgets in IPCC pathways. Scenario (a) Committed emissions baseline assumptions, 
Scenario (b) Committed emissions considering cancellation rates, Scenario (c) Committed emissions considering (b) 
assumptions and excluding planned coal plants, Scenario (d) Committed emissions considering (c) assumptions and 
regional lifespan, Scenario (e) Committed emissions considering (d) assumptions, and closing old coal power plants, as 
natural gas power plants come into operation. Dashed lines stand for median gross  carbon budgets values for 1.5°C 

 
4 While the Power Plant Tracker lists planned coal plants in the region, we manually reviewed each 
unit and found evidence that they are likely to be cancelled (appendix 8.8).  



and 2°C of Latin America and the Caribbean power generation computed from the emission pathways reported in AR6 
IPCC report. 

If planned capacity is cancelled as in the last four years (scenario b), committed emissions 
from existing and planned plants drop to 9.3 GtCO2, 20% lower than our baseline estimates. 
Banning new coal (c) would reduce committed emissions to 9 GtCO2, 23% below our baseline 
estimate. Assuming shorter lifetimes (d) effectively reduces them to 4.8 GtCO2, 59% below 
our baseline estimate, and below our baseline estimate of committed emissions from 
existing power plants alone (6.7 GtCO2). This may not be easy to do, a significant fraction of 
fossil-fueled plants currently in operation exceed these lifespans (appendix 8.9). Finally, 
phasing out coal early as new gas is built reduces committed emissions to 4.4 GtCO2, 67% 
below our baseline estimate.  

If all planned power plants are built (scenario a), 63% and 88% would need to be stranded to 
meet the average allowable carbon budgets for 2°C and 1.5°C respectively. Even in the most 
ambitious scenario (e), two percent of power plants need to be closed to meet 2°C, and 47% 
for 1.5°C. In 2019, Gonzáles-Mahecha found that 52%-55% of planned and existing power 
plants would need to be stranded to meet median carbon budgets from the Special Report 
on 1.5 °C. Since then, the IPCC issued the AR6 report, with much smaller carbon budget 
estimates (appendix 8.6). This is the main reason we find the higher risk of 63% to 88%, 
despite progress in transitioning to renewable electricity.  

4. Discussion and conclusion 

Latin America and the Caribbean are making progress in transitioning towards a carbon free 
power system. In 2023, fossil fuels comprised only 14% of planned capacity, down from 28% 
in 2019.  

Our simulations find that committed emissions from existing and planned power plants are 
still larger than median carbon budgets from the IPCC scenario database. To reduce 
emissions faster, energy planners in Latin America and the Caribbean may shorten the 
operational lifetime of natural gas and coal power plants and avoid adding new ones. Even 
if new natural gas power plants are built to replace older and dirtier coal power plants, we 
find that doing so would add more committed emissions than what the median carbon 
budgets in IPCC scenarios suggest would be consistent with meeting the temperature targets 
of the Paris Agreement. 

One interpretation of our results is that they confirm previous findings that adding fossil fuel 
power plants puts climate goals at risk (Achakulwisut et al., 2021). That conclusion would be 
consistent, in particular, with the repeated findings summarized in IPCC and UNFCCC reports 
that the global temperature targets are extremely challenging to meet. We have already 
passed 1.1°C, and limiting warming to 1.5°C would require unprecedented changes to energy 
and food systems globally. Some readers will also find our paper to be reminiscent of a 



literature that points that the climate impact of natural gas is underestimated. Previous 
papers have found that methane emissions from leaks in the energy system have been 
strongly underestimated in the last years (MacKay et al., 2021; Weller et al., 2020; Zavala-
Araiza et al., 2021). Considering methane leaks, replacing old coal with new gas plants may 
not achieve much for climate change (Shearer et al., 2020). 

Another takeaway from our results, not necessarily contradictory with the previous one, is 
that IPCC scenarios can only imperfectly inform policymakers about what a reasonable 
carbon budget is. Indeed, doing so is complex, for at least two reasons. One is that any way 
of splitting a global carbon budget by region will inevitably look like a burden-sharing 
exercise, inherently contingent on subjective valuations and political considerations. This is 
even while there is a growing corpus of evidence forming that suggests emission reductions 
can be beneficial to countries that undertake them – counterbalancing the burden sharing 
view (Fazekas et al., 2022; World Bank, 2023).  

The second reason is that IPCC carbon budgets for the power sector depend crucially on 
assumptions made about the feasibility of large-scale carbon removals based on 
reforestation. While IPCC scenarios, that energy models from the global north play an 
important role in shaping, tend to assume that doing so at scale in Latin America is a low-
hanging fruit, studies focused on modeling tradeoff between different land uses tend to have 
sobering results in this regard (Dumas et al., 2022; Searchinger et al., 2023).    

Either way, without proper planning, the transition towards decarbonization can put energy 
security at risk and vice versa (Afonso et al., 2021; Ramirez et al., 2020; Slameršak et al., 2022). 
Our results reinforce previous findings on the importance of aligning energy and climate 
planning and preparing for the social and economic consequences of downsizing fossil fuel 
power plants (Bataille et al., 2020; Feng et al., 2023; Quirós-Tortós et al., 2023; Saget et al., 
2020; Semieniuk et al., 2022).  

5. Acknowledgements 

This study was funded by the Inter-American Development Bank’s Economic and Sector 
Work program (RG-E1854). We thank valuable feedback and comments from Arturo 
Alarcón, Lenin Balza, Jose Eguiguren, Esperanza González-Mahecha, Andrés Pica, and an 
anonymous peer reviewer from IDB’s ESW program. All errors, editorial choices, and 
interpretation of the results are the authors’ exclusively.  

6. Data availability statement 

The data that support the findings of this study are available from the corresponding 
author upon reasonable request. 

7. References 



Achakulwisut, P., Arond, E., Burton, L., Erickson, P., Hocquet, R., Jones, N., Lazarus, M., 
Cabré, M.M., van Asselt, H., Araújo, J.A.V., 2021. The Production Gap Report 2021. 

Afonso, T.L., Marques, A.C., Fuinhas, J.A., 2021. Does energy efficiency and trade openness 
matter for energy transition? Empirical evidence for countries in the Organization 
for Economic Co-operation and Development. Environ. Dev. Sustain. 23, 13569–
13589. https://doi.org/10.1007/s10668-021-01228-z 

Audoly, R., Vogt-Schilb, A., Guivarch, C., Pfeiffer, A., 2018. Pathways toward zero-carbon 
electricity required for climate stabilization. Appl. Energy 225, 884–901. 
https://doi.org/10.1016/j.apenergy.2018.05.026 

Azevedo, I., Bataille, C., Bistline, J., Clarke, L., Davis, S., 2021. Net-zero emissions energy 
systems: What we know and do not know. Energy Clim. Change 2, 100049. 
https://doi.org/10.1016/j.egycc.2021.100049 

Bataille, C., Waisman, H., Briand, Y., Svensson, J., Vogt-Schilb, A., Jaramillo, M., Delgado, R., 
Arguello, R., Clarke, L., Wild, T., Lallana, F., Bravo, G., Nadal, G., Le Treut, G., Godinez, 
G., Quiros-Tortos, J., Pereira, E., Howells, M., Buira, D., Tovilla, J., Farbes, J., Ryan, J., 
De La Torre Ugarte, D., Collado, M., Requejo, F., Gomez, X., Soria, R., Villamar, D., 
Rochedo, P., Imperio, M., 2020. Net-zero deep decarbonization pathways in Latin 
America: Challenges and opportunities. Energy Strategy Rev. 30, 100510. 
https://doi.org/10.1016/j.esr.2020.100510 

Bistline, J.E.T., Blanford, G.J., 2021. The role of the power sector in net-zero energy systems. 
Energy Clim. Change 2, 100045. https://doi.org/10.1016/j.egycc.2021.100045 

Byers, Edward, Krey, Volker, Kriegler, Elmar, Riahi, Keywan, Schaeffer, Roberto, Kikstra, 
Jarmo, Lamboll, Robin, Nicholls, Zebedee, Sandstad, Marit, Smith, Chris, van der 
Wijst, Kaj, Lecocq, Franck, Portugal-Pereira, Joana, Saheb, Yamina, Stromann, 
Anders, Winkler, Harald, Auer, Cornelia, Brutschin, Elina, Lepault, Claire, Müller-
Casseres, Eduardo, Gidden, Matthew, Huppmann, Daniel, Kolp, P., Marangoni, 
Giacomo, Werning, Michaela, Calvin, Katherine, Guivarch, Celine, Hasegawa, 
Tomoko, Peters, Glen, Steinberger, Julia, Tavoni, Massimo, van Vuuren, Detlef, Al -
Khourdajie, Alaa, Forster, Piers, Lewis, Jared, Meinshausen, Malte, Rogelj, Joeri, 
Samset, Bjorn, Skeie, Ragnhild, 2022. AR6 Scenarios Database. 
https://doi.org/10.5281/ZENODO.5886911 

Clarke, L., Wei, Y.-M., De La Vega Navarro, A., Garg, A., Hahmann, A.N., Khennas, S., Lima de 
Azevedo, I.M., Löschel, A., Singh, A.K., Steg, L., Strbac, G., Wada, K., 2022. Energy 
Systems, in: Shukla, P.R., Skea, J., Slade, R., Al Khourdajie, A., van Diemen, R., 
McCollum, D., Pathak, M., Some, S., Vyas, P., Fradera, R., Belkacemi, M., Hasija, A., 
Lisboa, G., Luz, S., Malley, J. (Eds.), Climate Change 2022: Mitigation of Climate 
Change. Contribution of Working Group III to the Sixth Assessment Report of the 
Intergovernmental Panel on Climate Change. Cambridge University Press, 
Cambridge, UK and New York, NY, USA, pp. 613–746. 
https://doi.org/10.1017/9781009157926.008 

Creutzig, F., Erb, K.-H., Haberl, H., Hof, C., Hunsberger, C., Roe, S., 2021. Considering 
sustainability thresholds for BECCS in IPCC and biodiversity assessments. GCB 
Bioenergy 13, 510–515. https://doi.org/10.1111/gcbb.12798 



Cui, R.Y., Hultman, N., Edwards, M.R., He, L., Sen, A., Surana, K., McJeon, H., Iyer, G., Patel, P., 
Yu, S., Nace, T., Shearer, C., 2019. Quantifying operational lifetimes for coal power 
plants under the Paris goals. Nat. Commun. 10, 4759. 
https://doi.org/10.1038/s41467-019-12618-3 

Davis, S.J., Socolow, R.H., 2014. Commitment accounting of CO2 emissions. Environ. Res. 
Lett. 9, 084018. https://doi.org/10.1088/1748-9326/9/8/084018 

DeAngelo, J., Azevedo, I., Bistline, J., Clarke, L., Luderer, G., Byers, E., Davis, S.J., 2021. Energy 
systems in scenarios at net-zero CO2 emissions. Nat. Commun. 12, 6096. 
https://doi.org/10.1038/s41467-021-26356-y 

Dhakal, S., Minx, J.C., Toth, F.L., Abdel-Aziz, A., Figueroa Meza, M.J., Hubacek, K., Jonckheere, 
I.G.C., Kim, Y.-G., Nemet, G.F., Pachauri, S., Tan, X.C., Wiedmann, T., 2022. Emissions 
Trends and Drivers, in: Shukla, P.R., Skea, J., Slade, R., Al Khourdajie, A., van Diemen, 
R., McCollum, D., Pathak, M., Some, S., Vyas, P., Fradera, R., Belkacemi, M., Hasija, A., 
Lisboa, G., Luz, S., Malley, J. (Eds.), Climate Change 2022: Mitigation of Climate 
Change. Contribution of Working Group III to the Sixth Assessment Report of the 
Intergovernmental Panel on Climate Change. Cambridge University Press, 
Cambridge, UK and New York, NY, USA, pp. 215–294. 
https://doi.org/10.1017/9781009157926.004 

Dumas, P., Wirsenius, S., Searchinger, T., Andrieu, N., Adrien, V.-S., 2022. Options to achieve 
net-zero emissions from agriculture and land use changes in Latin America and the 
Caribbean | Publications [WWW Document]. URL 
https://publications.iadb.org/publications/english/viewer/Options-to-achieve-net-
zero-emissions-from-agriculture-and-land-use-changes-in-Latin-America-and-the-
Caribbean.pdf (accessed 8.24.23). 

Edwards, M.R., Cui, R., Bindl, M., Hultman, N., Mathur, K., McJeon, H., Iyer, G., Song, J., Zhao, 
A., 2022. Quantifying the regional stranded asset risks from new coal plants under 
1.5 °C. Environ. Res. Lett. 17, 024029. https://doi.org/10.1088/1748-9326/ac4ec2 

ENERDATA, 2023a. Power Plant Tracker [WWW Document]. URL 
https://www.enerdata.net/research/power-plant-database.html (accessed 12.1.22). 

ENERDATA, 2023b. Country dashboard [WWW Document]. URL 
https://www.enerdata.net/research/power-plant-database-preview.html (accessed 
12.1.22). 

Estrada, J., Rodriguez, V., Venrura, V.H., 2022. El gas natural en México: impacto de la 
política de autosuficiencia, seguridad y soberanía en la transición y la integración 
energética regional, LC/MEX/TS.2022/12. Comisión Económica para América Latina y 
el Caribe (CEPAL), Ciudad de México. 

Fazekas, A., Bataille, C., Vogt-Schilb, A., 2022. Achieving Net-Zero Prosperity: How 
Governments Can Unlock 15 Essential Transformations. Inter-American 
Development Bank. 

Feng, K., Song, K., Viteri, A., Liu, Y., Vogt-Schilb, A., 2023. National and local labor impacts of 
coal phase-out scenarios in Chile. J. Clean. Prod. 414, 137399. 
https://doi.org/10.1016/j.jclepro.2023.137399 



Global Energy Monitor, 2022. Global Gas Plant Tracker. Glob. Energy Monit. URL 
https://globalenergymonitor.org/projects/global-gas-plant-tracker/ 

González-Mahecha, E., Lecuyer, O., Hallack, M., Bazilian, M., Vogt-Schilb, A., 2019. 
Committed emissions and the risk of stranded assets from power plants in Latin 
America and the Caribbean. Environ. Res. Lett. 14, 124096. 
https://doi.org/10.1088/1748-9326/ab5476 

Guivarch, C., Kriegler, E., Joana Portugal-Pereira, V.B., Edmonds, J., Fischedick, M., Havlík, P., 
Jaramillo, P., Krey, V., Lecocq, F., Lucena, A.F.P., Meinshausen, M., Mirasgedis, S., 
O’Neill, B., Peters, G.P., Rogelj, J., Rose, S., Saheb, Y., Strbac, G., Strømman, A.H., van 
Vuuren, D.P., Zhou, N., 2022. Annex III: Scenarios and modelling methods, in: Shukla, 
P.R., Skea, J., Slade, R., Al Khourdajie, A., van Diemen, R., McCollum, D., Pathak, M., 
Some, S., Vyas, P., Fradera, R., Belkacemi, M., Hasija, A., Lisboa, G., Luz, S., Malley, J. 
(Eds.), Climate Change 2022: Mitigation of Climate Change. Contribution of Working 
Group III to the Sixth Assessment Report of the Intergovernmental Panel on Climate 
Change. Cambridge University Press, Cambridge, UK and New York, NY, USA, pp. 
1841–1908. https://doi.org/10.1017/9781009157926.022 

Hanssen, S.V., Steinmann, Z.J.N., Daioglou, V., Čengić, M., Van Vuuren, D.P., Huijbregts, 
M.A.J., 2022. Global implications of crop-based bioenergy with carbon capture and 
storage for terrestrial vertebrate biodiversity. GCB Bioenergy 14, 307–321. 
https://doi.org/10.1111/gcbb.12911 

Huppmann, D., Kriegler, E., Krey, V., Riahi, K., Rogelj, J., Rose, S., Weyant, J., Bauer, N., 
Bertram, C., Bosetti, V., Calvin, K., Doelman, J., Drouet, L., Emmerling, J., Frank, S., 
Fujimori, S., Gernaat, D., Grubler, A., Guivarch, C., Haigh, M., Holz, C., Iyer, G., Kato, 
E., Keramidas, K., Kitous, A., Leblanc, F., Liu, J.-Y., Löffler, K., Luderer, G., Marcucci, A., 
McCollum, D., Mima, S., Popp, A., Sands, R., Sano, F., Strefler, J., Tsutsui, J., Van 
Vuuren, D., Vrontisi, Z., Wise, M., Zhang, R., 2018. IAMC 1.5°C Scenario Explorer and 
Data hosted by IIASA. https://doi.org/10.22022/SR15/08-2018.15429 

IEA, 2023. CO2 Emissions in 2022 [WWW Document]. URL 
https://iea.blob.core.windows.net/assets/3c8fa115-35c4-4474-b237-
1b00424c8844/CO2Emissionsin2022.pdf (accessed 8.8.23). 

IPCC, 2018. Global Warming of 1.5°C: IPCC Special Report on impacts of global warming of 
1.5°C above pre-industrial levels in context of strengthening response to climate 
change, sustainable development, and efforts to eradicate poverty, 1st ed. 
Cambridge University Press. https://doi.org/10.1017/9781009157940 

Kanitkar, T., Mythri, A., Jayaraman, T., 2022. Equity Assessment of Global Mitigation 
Pathways in the IPCC Sixth Assessment Report. 
https://doi.org/10.31219/osf.io/p46ty 

Lang, J., Hyslop, C., Lutz, N., Short, N., Black, R., Chalkley, P., Hale, T., Hans, F., Hay, N., 
Niklas, H., Hsu, A., Takeshi, K., Mooldijk, S., Smith, S., 2023. Net Zero Tracker [WWW 
Document]. Energy Clim. Intell. Unit Data-Driven EnviroLab NewClimate Inst. Oxf. 
Net Zero. URL https://zerotracker.net/ (accessed 8.11.23). 



MacKay, K., Lavoie, M., Bourlon, E., Atherton, E., O’Connell, E., Baillie, J., Fougère, C., Risk, D., 
2021. Methane emissions from upstream oil and gas production in Canada are 
underestimated. Sci. Rep. 11, 8041. https://doi.org/10.1038/s41598-021-87610-3 

OECD, European Commission, CAF Development Bank of Latin America, Economic 
Commission for Latin America and the Caribbean, 2022. Latin American Economic 
Outlook 2022: Towards a Green and Just Transition, Latin American Economic 
Outlook. OECD, Paris. https://doi.org/10.1787/3d5554fc-en 

Pathak, M., Slade, R., Pichs-Madruga, R., Ürge-Vorsatz, D., Shukla, P.R., Skea, J., Abdulla, A., 
Al Khourdajie, A., Babiker, M., Bai, Q., Bashmakov, I.A., Bataille, C., Berndes, G., 
Blanco, G., Cabeza, L.F., Carraro, C., Clarke, L., de Coninck, H., Creutzig, F., Dadi, D.K., 
Denton, F., Dhakal, S., van Diemen, R., Dubash, N.K., Garg, A., Geden, O., Grubb, M., 
Guivarch, C., Halsnaes, K., Jaramillo, P., Jung, T.Y., Kahn Ribeiro, S., Kılkış, Ş., Koberle, 
A., Kreibiehl, S., Kriegler, E., Lamb, W.F., Lecocq, F., Lwasa, S., Mahmoud, N., 
Masanet, E., McCollum, D., Minx, J.C., Mitchell, C., Morita, K., Mrabet, R., Nabuurs, G.-
J., Newman, P., Niamir, L., Nilsson, L.J., Okereke, C., Patt, A., Portugal-Pereira, J., 
Rajamani, L., Reisinger, A., Riahi, K., Roy, J., Sagar, A., Saheb, Y., Schaeffer, R., Seto, 
K.C., Smith, P., Some, S., Sovacool, B.K., Steg, L., Tavoni, M., Toth, F.L., Vyas, P., Wei, 
Y.-M., Whitehead, J., Wiedmann, T., Winkler, H., 2022. Technical Summary, in: Shukla, 
P.R., Skea, J., Slade, R., Al Khourdajie, A., van Diemen, R., McCollum, D., Pathak, M., 
Some, S., Vyas, P., Fradera, R., Belkacemi, M., Hasija, A., Lisboa, G., Luz, S., Malley, J. 
(Eds.), Climate Change 2022: Mitigation of Climate Change. Contribution of Working 
Group III to the Sixth Assessment Report of the Intergovernmental Panel on Climate 
Change. Cambridge University Press, Cambridge, UK and New York, NY, USA, pp. 49–
147. https://doi.org/10.1017/9781009157926.002 

Pfeiffer, A., Hepburn, C., Vogt-Schilb, A., Caldecott, B., 2018. Committed emissions from 
existing and planned power plants and asset stranding required to meet the Paris 
Agreement. Environ. Res. Lett. 13, 054019. https://doi.org/10.1088/1748-
9326/aabc5f 

PPCA, 2023. Members of Powering Past Coal Alliance [WWW Document]. PPCA. URL 
https://poweringpastcoal.org/members/ (accessed 8.24.23). 

Quirós-Tortós, J., Víctor-Gallardo, L., Solórzano-Jiménez, S., Rodríguez-Delgado, L., Risler, O., 
Berigüete, R., Sbriz, G., Aybar-Mejía, M., 2023. Evaluación económica de la 
descarbonización del sector eléctrico en la República Dominicana. 
https://doi.org/10.18235/0005118 

Ramirez, A.D., Boero, A., Rivela, B., Melendres, A.M., Espinoza, S., Salas, D.A., 2020. Life cycle 
methods to analyze the environmental sustainability of electricity generation in 
Ecuador: Is decarbonization the right path? Renew. Sustain. Energy Rev. 134, 
110373. https://doi.org/10.1016/j.rser.2020.110373 

Saget, C., Vogt-Schilb, A., Luu, T., 2020. Jobs in a Net-Zero Emissions Future in Latin America 
and the Caribbean. Washington D.C. and Geneva: Inter-American Development 
Bank and International Labour Organization. https://doi.org/10.18235/0002509 



Searchinger, T., Peng, L., Zionts, J., Waite, R., 2023. The Global Land Squeeze: Managing the 
Growing Competition for Land. World Resour. Inst. 
https://doi.org/10.46830/wrirpt.20.00042 

Secretaría Nacional de Energía, 2015. Plan Energético Nacional 2015-2050: “Panamá, el 
futuro que queremos” [WWW Document]. URL https://biblioteca.olade.org/opac-
tmpl/Documentos/cg00467.pdf (accessed 9.7.22). 

Semieniuk, G., Holden, P.B., Mercure, J.-F., Salas, P., Pollitt, H., Jobson, K., Vercoulen, P., 
Chewpreecha, U., Edwards, N.R., Viñuales, J.E., 2022. Stranded fossil-fuel assets 
translate to major losses for investors in advanced economies. Nat. Clim. Change 
12, 532–538. https://doi.org/10.1038/s41558-022-01356-y 

Shearer, C., Tong, D., Fofrich, R., Davis, S.J., 2020. Committed Emissions of the U.S. Power 
Sector, 2000–2018. AGU Adv. 1, e2020AV000162. 
https://doi.org/10.1029/2020AV000162 

Shukla, P.R., Skea, J., Slade, R., Al Khourdajie, A., van Diemen, R., McCollum, D., Pathak, M., 
Some, S., Vyas, P., Fradera, R., Belkacemi, M., Hasija, A., Lisboa, G., Luz, S., Malley, J. 
(Eds.), 2022. Climate Change 2022: Mitigation of Climate Change. Contribution of 
Working Group III to the Sixth Assessment Report of the Intergovernmental Panel 
on Climate Change. https://doi.org/10.1017/9781009157926 

Slameršak, A., Kallis, G., Neill, D.W.O., 2022. Energy requirements and carbon emissions for 
a low-carbon energy transition. Nat. Commun. 13, 1–15. 
https://doi.org/10.1038/s41467-022-33976-5 

Tong, D., Zhang, Q., Zheng, Y., Caldeira, K., Shearer, C., Hong, C., Qin, Y., Davis, S.J., 2019. 
Committed emissions from existing energy infrastructure jeopardize 1.5 °C climate 
target. Nature 572, 373–377. https://doi.org/10.1038/s41586-019-1364-3 

Unidad de planeación Minera Energética, 2020a. PLAN DE EXPANSIÓN DE REFERENCIA 
GENERACIÓN – TRANSMISIÓN 2020 – 2034. 

Unidad de planeación Minera Energética, 2020b. Plan Energético Nacional 2020-2050. 
Weller, Z.D., Hamburg, S.P., von Fischer, J.C., 2020. A National Estimate of Methane Leakage 

from Pipeline Mains in Natural Gas Local Distribution Systems. Environ. Sci. Technol. 
54, 8958–8967. https://doi.org/10.1021/acs.est.0c00437 

World Bank, 2023. Reality Check: Lessons from 25 Policies Advancing a Low-Carbon Future. 
Washington, DC: World Bank. https://doi.org/10.1596/40262 

Zavala-Araiza, D., Omara, M., Gautam, R., Smith, M.L., Pandey, S., Aben, I., Almanza-Veloz, 
V., Conley, S., Houweling, S., Kort, E.A., Maasakkers, J.D., Molina, L.T., Pusuluri, A., 
Scarpelli, T., Schwietzke, S., Shen, L., Zavala, M., Hamburg, S.P., 2021. A tale of two 
regions: methane emissions from oil and gas production in offshore/onshore 
Mexico. Environ. Res. Lett. 16, 024019. https://doi.org/10.1088/1748-9326/abceeb 

 
8. Supplementary information 

8.1.  Heat Rate and Emission Factor of fuels 
 

Heat rate Emission Factor of Fuels Heat rate Carbon intensity 



 
Btu/KWh Kilograms CO2/Mbtu MBtu/KWh gCO2/kWh 

CCGT 7600 52.91 0.0076 402 

Combustion 
Engine 

8900 52.91 0.0089 471 

GT 11000 52.91 0.011 582 

Steam 10350 52.91 0.01035 548 

Oil 10236 74.14 0.010236 759 

Coal 10002 96.1 0.010002 961 

 

8.2. Fossil-fuel-based generation in 2019 (TWh) 

COUNTRY PRODUCT COUNTRY 
DASHBOARD 

POWER PLANT 
TRACKER 

MISMATCH BETWEEN 
PPT AND COUNTRY 
DASHBOARD 

ARGENTINA Coal 1.26 0.36959 71% 
Argentina Natural gas 91.004 76.11017 16% 
Argentina Oil 3.447 1.696119 51% 
Bolivia Natural gas 6.334 5.25375 17% 
Bolivia Oil 0.087 0.087366 0% 
Brazil Coal 21.309 11.04505 48% 
Brazil Natural gas 60.448 23.6825 61% 
Brazil Oil 10.224 4.33116 58% 
Chile Coal 28.134 12.53922 55% 
Chile Natural gas 15.865 1.992521 87% 
Chile Oil 1.17 0.130502 89% 
Colombia Coal 8.162 7.22258 12% 
Colombia Natural gas 13.165 7.31066 44% 
Colombia Oil 2.725 0.31153 89% 
Costa Rica Oil 0.096 0 100% 
Dominican Republic Coal 2.515 0 100% 
Dominican Republic Natural gas 5.077 0 100% 
Dominican Republic Oil 10.325 0 100% 
Ecuador Natural gas 1.39 0.80163 42% 
Ecuador Oil 5.662 1.86061 67% 
El Salvador Oil 1.756 1.711609 3% 
Guatemala Coal 4.063 3.072402 24% 
Guatemala Oil 1.628 0.395531 76% 
Jamaica Natural gas 0.936 0 100% 
Jamaica Oil 3.001 0 100% 
Mexico Coal 25.976 0 100% 
Mexico Natural gas 193.178 0 100% 
Mexico Oil 45.349 0 100% 
Panama Coal 1.069 0 100% 
Panama Natural gas 2.812 2.716307 3% 
Panama Oil 1.625 0.707781 56% 
Paraguay Oil 0.002 0 100% 
Peru Coal 0.156 0.036149 77% 
Peru Natural gas 21.771 17.78534 18% 
Peru Oil 0.697 0.253361 64% 
Trinidad and Tobago Natural gas 9.148 0 100% 



Trinidad and Tobago Oil 0.035 0 100% 
Uruguay Natural gas 0.123 0.250293 -103% 
Uruguay Oil 0.163 0.023625 86% 
Venezuela Natural gas 21.298 0 100% 
Venezuela Oil 14.135 0 100% 

 

 

 

8.3. Transition Matrix for Unit status from 2019 to 2023 
  

FOSSIL FUELED Renewable Total 

     Capacity in 2019 Planned 102.4 261.2 363.6 

 
Status in 2023 

Planned 36.6 140.1 176.7 

Operational 17.2 29.1 46.3 

Cancelled 41.9 83.6 125.5 

     

 

 

8.4. Changes in planned capacity in electricity mix by country between 2019 and 
2023 

 
Changes in Planned Fossil-fuel Capacity (GW) Planned Renewable Energy Capacity (GW) 

Countries  Δ2023-2019 Δ% Δ2023-2019 Δ% 

Argentina -2.0 -35% -0.1 -1% 

Bolivia -1.0 -56% -1.0 -8% 

Brazil -38.3 -87% 34.9 36% 

Chile -2.3 -21% 25.6 86% 

Colombia 5.3 150% 14.0 87% 

Costa Rica 0.0  0% 0.0 0% 

Dominican Republic -0.8 -64% 0.4 166% 

Ecuador 1.0 1299% 0.3 2% 

El Salvador 0.0 0% -0.2 -29% 

Guatemala 0.0 0% -0.1 -14% 

Jamaica -0.6 -85% 0.0 -61% 

Mexico -8.4 -38% -12.4 -42% 

Panama -1.6 -25% -0.2 -4% 

Paraguay 0.0  0% 0.7 35% 

Peru 0.0 2% 3.8 11% 

Trinidad and Tobago 0.0 0%  0.1 0% 

Uruguay 0.0 0%  0.1 16% 

Venezuela 0.0 0% -2.2 -73% 

 
 

Operational Fossil-fuel Capacity (GW) Operational Renewable Energy Capacity (GW) 



  Δ2023-2019 Δ% Δ2023-2019 Δ% 

Argentina 2.4 9% 10.8 43% 

Bolivia 1.0 57% 0.8 39% 

Brazil 3.3 12% 121.7 14% 

Chile 0.0 0% 10.8 46% 

Colombia 0.9 18% 12.2 11% 

Costa Rica 0.0 0% 2.8 0% 

Dominican Republic 0.4 11% 0.9 43% 

Ecuador 0.1 2% 5.3 -2% 

El Salvador 0.0 0% 0.7 35% 

Guatemala -0.2 -13% 1.6 10% 

Jamaica 0.2 19% 0.2 19% 

Mexico 9.3 16% 20.7 51% 

Panama -0.1 -6% 2.2 16% 

Paraguay 0.0 -6% 8.8 0% 

Peru -0.4 -5% 5.6 7% 

Trinidad and Tobago 0.0 1% 0.0 0% 

Uruguay 0.0 0% 3.3 0% 

Venezuela 0.0 0% 15.5 0% 

 

8.5. Committed emissions of the operational and planned power plants by 
country. 

Country Plant / Fuel Committed Emissions (MtCO2eq) 
Argentina Planned / Oil 0.522708 
Argentina Existing / Coal 9.688817 
Argentina Planned / Coal 39.89303 
Argentina Existing / Oil 57.09077 
Argentina Planned / Natural gas 262.1914 
Argentina Existing / Natural gas 776.3205 

Bolivia Existing / Oil 1.099286 
Bolivia Planned / Natural gas 42.54021 
Bolivia Existing / Natural gas 62.50635 
Brazil Planned / Oil 17.10692 
Brazil Existing / Oil 129.0672 
Brazil Planned / Natural gas 384.516 
Brazil Existing / Coal 441.4193 
Brazil Existing / Natural gas 533.0842 
Chile Existing / Oil 15.46695 
Chile Planned / Oil 22.07983 
Chile Existing / Natural gas 111.6985 
Chile Planned / Coal 142.95 
Chile Planned / Natural gas 517.8541 
Chile Existing / Coal 576.7757 

Colombia Planned / Oil 2.786686 



Colombia Existing / Oil 11.07239 
Colombia Existing / Natural gas 79.03656 
Colombia Existing / Coal 112.7843 
Colombia Planned / Natural gas 355.5628 
Colombia Planned / Coal 698.1114 
Costa Rica Existing / Oil 0.872387 

Dominican Republic Planned / Oil 4.900386 
Dominican Republic Planned / Natural gas 21.77131 
Dominican Republic Existing / Natural gas 41.54346 
Dominican Republic Existing / Coal 61.21211 
Dominican Republic Existing / Oil 77.55372 

Ecuador Existing / Natural gas 12.25373 
Ecuador Existing / Oil 52.1891 
Ecuador Planned / Natural gas 89.15478 

El Salvador Existing / Oil 13.75369 
Guatemala Existing / Oil 11.19395 
Guatemala Existing / Coal 94.68601 

Jamaica Existing / Natural gas 7.600137 
Jamaica Planned / Natural gas 7.781383 
Jamaica Existing / Oil 17.0248 
Mexico Planned / Oil 0.032669 
Mexico Planned / Coal 76.54476 
Mexico Existing / Coal 191.4543 
Mexico Existing / Oil 237.6758 
Mexico Planned / Natural gas 1018.78 
Mexico Existing / Natural gas 1684.348 

Panama Planned / Oil 8.986329 
Panama Existing / Oil 21.15933 
Panama Existing / Coal 32.88046 
Panama Existing / Natural gas 33.92251 
Panama Planned / Coal 113.0303 
Panama Planned / Natural gas 258.9065 

Peru Existing / Coal 1.799352 
Peru Existing / Oil 10.82037 
Peru Planned / Natural gas 60.87252 
Peru Existing / Natural gas 216.6469 

Rest of LAC Planned / Oil 4.323559 
Rest of LAC Existing / Oil 65.2593 
Rest of LAC Planned / Coal 82.04297 
Rest of LAC Existing / Coal 116.6963 
Rest of LAC Planned / Natural gas 261.7414 
Rest of LAC Existing / Natural gas 298.0365 

Trinidad and Tobago Existing / Natural gas 59.24806 
Uruguay Existing / Natural gas 1.645541 
Uruguay Existing / Oil 2.221846 

Venezuela Existing / Oil 193.268 



Venezuela Existing / Natural gas 269.0453 
Venezuela Planned / Natural gas 395.3762 

 

8.6. Carbon budgets in different IPCC scenarios and databases 

 

 

8.7. Cancellation rates of planned capacity (between 2019 and 2023) 

Product Status Country % of 2019 planned capacity canceled 

Coal Announced Chile 100% 

Coal Authorized Brazil 100% 

Coal Authorized Chile 60% 

Coal Authorized Panama 55% 

Coal Bidding process Brazil 100% 

Natural gas Announced Brazil 100% 

Natural gas Announced Mexico 36% 

Natural gas Authorized Brazil 3% 

Natural gas Authorized Jamaica 100% 

Natural gas Authorized Mexico 12% 

Natural gas Bidding process Brazil 89% 

Natural gas Under construction Mexico 7% 

Oil Authorized Brazil 1% 

Oil Authorized Panama 25% 

Oil Bidding process Brazil 100% 

Oil Under construction Brazil 6% 

 

8.8. Countries with Planned coal listed on the Power Plant Tracker. 



Chile: Member of Powering Past Coal Alliance (PPCA, 2023), and has issued a government 
back plan to close down all existing power plants (Feng et al., 2023) . 

Colombia: The 2021-2034 expansion plan does not consider coal-fired power plants (Unidad 
de planeación Minera Energética, 2020a). The government committed to reach net-zero 
emissions by 2050, and the energy ministry found that this requires closing all thermoelectric 
plants by 2035 (Unidad de planeación Minera Energética, 2020b) 

El Salvador: Member of Powering Past Coal Alliance (PPCA, 2023) 

México: Member of Powering Past Coal Alliance (PPCA, 2023) 

Panamá: A study indicates that in the alternative scenario (which it aspires to achieve), an 
installed coal capacity of 200MW is expected, and it currently has 420MW, so it should 
decrease (Secretaría Nacional de Energía, 2015). In the expansion plan, Central Carbonera 
is mentioned as a possible installation of the plant after 2033. 

8.9. Fraction of existence at a certain age of existing power plants by fuel type 
from Power Plant Tracker 

Fraction of existence at a certain age of existing power plants by fuel type from Power Plant 
Tracker. Dashed lines indicate mean lifespan for the region from retired plants. Dots indicate 
the percentage of plants above estimated regional lifespan. 
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